G S A & Associates LLP

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
JBM Ogihara Die Tech Private Limited

Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of JBM Ogihara Die Tech Private Limited
(the “Company), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and notes to the financial
statements including a summary of material accounting policies and other explanatory
information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its

profit, total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA™ s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Tndia (“ICAI™) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAT’s Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s management and board of directors are responsible for the other information.
The other information comprises the information included in Company's Board Report but does
not include the financial statements and our auditor’s report thercon. The Board Report is
expected to be made available to us after the date of this auditors report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.
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In connection with our audit report of the financial statements, our responsibility is to read the
other information identified above, and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Board Report, if we conclude that there is material misstatement therein, we

are required to communicate the matter to those charged with governance and if required issue a
revised Audit report on financial statement.

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of
Section 134 of the Companies Act, 2013 (“the Act™) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards specified under Section 133 of the Act read with relevant rules issued
thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intend to liquidate
the company or to cease operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are fiee from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is hi gher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or. if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

* Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in exercise of powers conferred by sub-section 11 of section 143

of the Act, we enclose in the “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order.

2.As required by sub-section 3 of Section 143 of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

b)

d)

g)

)

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss (including other comprehensive

income), the statement of changes in equity and the statement of cash flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, as applicable, read with relevant rules
issued thereunder.

On the basis of the written representation received fiom the Directors as on March 31,
2025, taken on record by the Board of Directors, none of the Directors is disqualified as

on 31st March 2025 from being appointed as a Directors in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”. Qur report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company’s internal financial control over financial
reporting.

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.




Vi)

The Company did not have any long- term contracts including derivative

contracts, other than those which have already been provided for which there
were no material foreseeable losses.

The Company is not required to transfer any amounts to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in note no-45(8) no funds (which are material cither
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the [ntermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, sceurity or the like on behalf of
the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and
belief, as disclosed in note no-45(8) except for loans obtained for the
purpose of onward lending, no funds (which are material either
individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)

of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

Since, the Company has neither paid or declared any dividend during the year
nor proposed any dividend for the year, hence, reporting requirement of clause
() of rule 11 of the Companies (Audit and Auditors) Rules, 2014 are not
applicable on the Company.

Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated ;

throughout the year for all relevant transactions recorded in the softwargy :-‘/‘ :




Further, during the course of our audit we did not come across any instance of

an audit trail feature being tampered with.

h) As required by section 197(16) of the Act, we report th

to any director in the Company during the year.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339

Anshu Gupta
(Partner)

Membership No. 077891
UDIN: 2504589 L BMMAYE 5865

Place: New Delhi
Date: 3™ May 2025

-

at no remuneration has been paid



ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements® section
of our report of even date of JBM Ogihara Die Tech Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i) In respect of its property, plant and equipment and intangible assets:

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment,

The Company has maintained proper records showing full particulars of intangible
assets.

b)  The property, plant and equipment were physically verified with in three year by the
Management in accordance with a regular programme verification which, in our
opinion, provides for physical verification of all such items at reasonable intervals.
According to the information and explanation given to us, no material discrepancies
were noticed on such verification.

¢)  The Company does not own any immovable property (other than properties where the
company is the lessee, and the lease agreements are duly executed in favour of the
lessee). Hence, reporting requirement of Clause 3(i)(c) of the Order is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible
asscts during the year.

e) No proceeding has been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

i) Inrespect of clause 3(ii), we state that: -

a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification by

the management is appropriate; Discrepancies noticed were less than 10% for each
class of inventory.

b) According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crores rupees in aggregate from banks during
the year on the basis of security of current assets of the Company. Based on the
records examined by us in the normal course of audit of the Standalone Financial
Statements, the quarterly returns/statements filed by the Company with such banks
are in agreement with the books of accounts of the Company. /ﬁj}.}i&\
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iii)  In respect of clause 3 (iii) we state that: -

a) During the year the company has not provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity.

b) In our opinion, terms and conditions of the grant of loans are prima facie, not
prejudicial to the Company’s interest. Further, the Company has neither provided
any guarantee to any entity nor made any investment during the year.

c) Inrespect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest have generally been regular as per stipulation.

d) There are no amounts of loans and advances in the nature of loans granted to

companies, firms, limited liability partnerships or any other parties which are
overdue for more than ninety days.

¢) There were no loans or advance in the nature of loan granted to companies, firms,
limited liability partnerships or any other parties which was fallen due during the
year, that have been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

iv) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185
of the Act. The Company has not made any investment as referred in section 186 (1)
of the Act, accordingly other requirements relating to section 186 of the Act do not
apply to the Company.

v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
as per the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules made thereunder. Accordingly, the provisions of clause 3(v) of the Order
are not applicable to the Company.

vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Accordingly, the provisions of clause 3(vi) of the Order ar

applicable to the Company. 2200
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vii)  According to the information and explanations given to us and according to the books
and records ag produced and examined by us, in our opinion:

a)  The Company has been generally regular in depositing undisputed statutory dues
including Provident [Fund, Income-tax, Goods and Services Tax, and other
material statutory dues, as applicable to the Company, with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues were in arrears as of 31 March
2025 for a period of more than six months from the date they became payable.

b) According to the records of the Company examined by us and the informatjon
and explanation given to us, there were no disputed demand for Income Tax, Sales
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods

and Services Tax which have not been deposited with relevant authorities as on
March 31, 2025.

viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1 961)

ix) With respect to the loans and borrowing obtained by the Company, we report that: -

a)  The com pany hasn’t defaulted in repayment of loans or other borrowing or in the
payment of interest thereon to any lender.

b)  According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful

defaulter by any bank or financial institution or government or any government
authority,

¢)  Inour opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year
for the purposes for which they were obtained,

d)  According to the information and explanations given to us, and the procedures
performed by us, and on an overal] examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

¢)  Since the company does not have any Subsidiary, Joint Venture or Associates,
the provisions of the clause 3 (ix) (e and ) w.r.t. loans taken by the Company to
meet the obligation of its subsidiaries, associates, or joint venture or raised loan
on the pledge of securities of subsidiaries, associates, or Joint venture, are not
applicable during the year. :




X)

a)

b)

xi)

xif)

Xiii)

Xiv)

XV)

XVi)

With respect to Clause 3(x), we state that: -

The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under Clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under Clause 3(x)(b) of the Order is not applicable,

With respect to clause 3(xi), we state that: -

a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b)  No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

¢) According to the information and explanation given to us, no whistle blower
complaints has been received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of
the Order is not applicable.

The Company is a private company and is thus not required to establish an Audit
Committee as prescribed under Section 177 of the Companies Act, 2013. Further,
the Company is in compliance with Section 188 of the Companies Act, 2013, with
respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as
required by the applicable Indian accounting standards.

In our opinion and according to the explanation furnished to us, Internal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to
non-meeting the threshold minimum limit of the turnover and borrowings accepted
by the Company. Accordingly, paragraph 3(xiv)(a and b) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered any non-cash transactions with its directors or

persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

With respect to Clause 3(xvi), we state that: - o
,/,2;%&/?'16?;:: N\




XX)

b)

Xvii)

xviii)

Xix)

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 as amended. Accordingly, the provisions of clause
3(xvi)(a) of the Order are not applicable to the Company.

The Company is not into business of Non-Banking Financial or Housing Finance

activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, reporting under clause
3(xvi)(c) and (d) of the order are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
the provisions of clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance shect as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

Since, the Company is not meeting threshold specified in section [35(1) of the Act w.r.t.

Corporate Social’s Responsi bility requirements of Clause 3(xx)(a) and (b) of the Order are not
applicable on the Company.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339

Ansht Gupta

(Partner)

Membership No. 077891 ,
UDIN: 250 1489 | BMNAYE 5867

Place: New Delhi
Date: 3 May 2025



ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of JBM EV Industries
Private Limited as of March 31, 2025, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (“The ICAT™). These responsibilitics
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies Act,
2013;

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the ICAI and the Standards on Auditing, prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of \the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. :

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of Indja.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339

Anshu Gupta
(Partner)
Membership No. 077891

UDIN: 25011 89| e MNAVE 586%

Place: New Delhi
Date: 3" May 2025



| Limited
:U27100DL2018PTC334880
BALANCE SHEET AS AT 31st MARCH,2025

JBM:i®

Our milestones are tauchuomas

(T in Lakhs)

i As at As at
Particulars Note No. 31st March 2025 315t March 2024
L. ASSETS
Non-current assets
(a) Propeity, plant and equipment 3(a) 3,081.96 3.203.74
(b) Capital work in progress 3(b) 31199 4239
(¢) Intangible assets 3(c) 10.95 30.75
(d) Financial assets
(i) Other non current financial assets 5 11.00 9.05
(ii) Other bank balances 6 20.00 20.00
(¢) Other non-current assels 7 5.56 39.79
344146 3,345.72
Current assets
{a) Inventories 8 69,43 7591
(b) Financial assets
(1) Trade receivables 9 1.415.75 614.19
(ii) Cash and cash equivalents 10 1.42 1.38
(iii) Other current financial assets 1 285 3.34
(¢) Other current assets 12 443318 967.31
1,932.83 1,662.13
Total Assets 5,374.28 5,007.85
I EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 2,500.00 2,500.00
(b) Other equity 14 828.08 593.78
3,328.08 3,093.78
Liabilities
Non-current liabilities
{a) Financial liabilities
(1) Borrowings 15 - =
(b) Provisions 16 7121 49.46
(c) Deferred tax liabilities (net) 17 280,66 221.20
351.86 270.66
Current liabilities
(a) Financial liabilities
(i) Borrowings 18 199.18 645.31
(i) Trade payables 19
Total O}xlstanding Dues of Micro and Small 24.02 14.02
Enterprises
Total Outstanding Dues of Creditors other
than Micro and Small Enterprises 1267.03 R0
(ii) Other current financial liabilities 20 68.17 61.71
(b} Other current liabilities 21 115.06 98.44
(c) Provisions 22 20.87 4.02
1,694.34 1,643.40
Total Equity and Liabilitics 5,374.28 5,007.85

Material Accounting Policies
The accompanying Notes are forming part of these financial stalements

As per our report of even date attached

For GSA & Associates LLP

Partne

Membership No. : 07
Place: New Delhi
Date: 03 May 2025

]

For and on behalf of Board of Directors

IBM Ogihara:

‘\ /e

N@Vamla

Director

DIN : 08257296
Place : Gurugram
Date: 03 May 2025

&

Shubhadgep Kumar Barman Roy
Chief Financial Officer

Place : Gurugram

Date: 03 May 2025

ie Tech Private Limited

I

Anand Swaroop
Director

DIN : 00004816
Place : Gurugram
Date: 03 May 2025

N

Aditi Phophaliy
Company Secretary
Place ; Gurugram
Date: 03 May 2025
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(¥ in Lakhs)
For the Year Ended For the Year Ended
Particulal
bbb Rty N st March 2025 315t Mareh 2024
L Revenue from operations 23 4,592.62 4,896.56
I Other income 24 1.94 1.95
IL  Total Income (I+IT) 4,594.56 4,898.51
IV.  Expenses
Cost of materials consumed 36 1,962.51 2,112.14
Change in inventories of finished goods, work-in-progress 2
and stock-in-trade <5 (L53) L
Employee benefits expense 26 1,155.16 1,141.69
Finance costs 27 49.33 85.20
Depreciation and amortization expense 4 213.65 242,93
Other expenses 28 883.21 1,013.62
Total Expenses 4,262.23 4,596.59
V. Profit before tax (I1I-IV) 33233 301.92
VL Tax Expense 29
(i) Current tax 36.67 -
(ii) Earlier years - -
(ii) Deferred tax 59.46 83.15
96.12 83.15
VIL  Profit after tax for the year (V-VI) 236.21 218.77
VI Other Comprehensive Income 30
Items that will not be reclassified to Statement of Profit and Loss
a) Gain/(loss) of defined benefit plan (2.55) 5.01
b) Income tax effect on gain/(loss) on defined benefit plan 0.64 (1.26)
Total Other Comprehensive Income (1.91) 3.75
IX. Total Comprehensive Income (V! TI+VIID) 234.30 222.52
X.  Earnings per equity share (Face Value of 10/-): 31
(1) Basic 0.94 0.88
(2) Diluted 0.94 0.88
Material Accounting Policies 2

The accompanying Notes are forming part of these financial statements

As per our report of even date attached

For GSA & Associates LLP
Chartgred Accountants
Firm istration No. - 000257N/ N50

Ansh: pta

Partner

Membership No. : 077891
Place: New Delhi

Date: 03 May 2025

For and on behalf of Board of Directors
JBM Ogihara Djé"l‘g.ch Private Limited

\\,‘/ ;1( >
Vo

DIN : 08257296
Place : Gurugram

Date: 03 May 2025%

Shubhadeep Kumar Barman Roy
Chief Financial Officer

Place : Gurugram

Date: 03 May 2025

A

‘Anand Swarcop
Director

DIN : 00004816
Place : Gurugram
Date: 03 May 2025

Al

Aditi Phophaliya
Company Secretary
Place : Gurugram
Date: 03 May 2025
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax
Adjustment for :
Depreciation and amortisation expense
Finance costs
Provision written back
Interest income

Operating profit before working capital changes
Adjustment for :

Trade and other receivables
Inventories
Trade and other payables

Cash generated from/(used in) operations
Direct taxes paid (Net)
Net Cash flow from/(used in) operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and equipment and intangible assets (including

CWIP)
Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term loans
Repayment of long term loans
Increase in short term loans
Finance costs paid
Proceeds from issue of equity share capital
Net cash flow from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year (Refer note no 10)

Cash and cash equivalents at the end of the year (Refer note no 10)

Notes:

Cash Flows"
2 Figures in bracket represents cash outflow

For the Year Ended
31st March 2025

33233

213.65
49.33

(1.94)

593.37

(277.14)
6.48
514.46

837.17

837.17

(341.68)

(341.68)

(408.41)
(37.71)
(49.33)

(495.46)

0.04
1.38

1.42

(¥ in Lakhs)
For the Year Ended
31st March 2024

301.92

24293
85.20

(1.95)

628.10

(334.87)
(23.49)
224.97

494,71
8.06
502.77

- @3
(7333

(429.67)
85.34
(85.20)

(429.53)

(0.09)
1.47

1.38

The above Statement of Cash Flows has been prepared under the indirect method as set out in the Indian Accounting Standard (IND -AS ) - 7 on " Statement of

IND AS 7 Statement of cash flow requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from

financing activities, including both changes arising from cash inflows/outflows and non cash changes,suggesting inclusion of a reconciliation between the opening
and closing balances in the balance sheet for liabilities arising from financing activities, to meet the requirement following disclosure is made:

(¥ in Lakhs)
As at
: Cash inflows/ Non cash flow As at
Farticaan Rt At (outflows) changes 31st March 2025
2024
Borrowings- Non Current* 408.41 (408.41) - -
Borrowings- Current 236.90 (37.72) - 199.18

* Include current maturities of long term loans

The accompanying Notes are forming part of these financial statements

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants

FEHWMNO. - 000257N/ N500339

Anshu Gupta

Partner

Membership No. : 07
Place: New Delhi
Date: 03 May 2025

For and on behalf of Board of Directors

"\

Director

DIN : 08257296
Place : Gurugram
Date: 03 May 2025

Shubhadeep Kumar Barman Roy
Chief Financial Officer

Place : Gurugram

Date: 03 May 2025

Die Tech Private Limited

i

Anand Swaroop
Director

DIN : 00004816
Place : Gurugram
Date: 03 May 2025

)]s
Ad
Aditi Phophaliya
Company Secretary

Place : Gurugram
Date: 03 May 2025
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2025

A Equity Share Capital
Current reporting period 31 March 2025

JBM:®

Our milestones are touchstones

(% in Lakhs)

Particulars Balance as at Changes in Equity | Restated Balance as | Changes in equity Balance as at
01st April 2024 | Share Capital due | at 01st April 2024 share capital 31st March 2025
to prior period during the year
Equity Share capital 2,500.00 - 2,500.00 - 2,500.00

Previous reporting period 31 March 2024

Particulars Balance as at Changes in Equity | Restated Balance as | Changes in equity Balance as at
01st April 2023 | Share Capital due | at 01st April 2023 share capital 31st March 2024
to prior period during the year
Equity Share capital 2,500.00 - 2,500.00 - 2,500.00
B Other Equity
i) Current Reporting Period (X in Lakhs)
Prticiilary Reserves and Surplus
Securities Premium | Retained Earnings Total
Balance at the beginning of the 01st April, 2024 8.85 584.93 593.78
Changes in accounting policy or prior period errors - “ -
Restated Balance as at 01st April, 2024 8.85 584.93 593.78
Add: Profit for the year - 236.21 236.21
Add: Other comprehensive income for the year - (1.91) (1.91)
Balance as at 31th March, 2025 8.85 819.23 828.08
ii) Previous Reporting Period (% in Lakhs)
5 Reserves and Surplus

P Securities Premium | Retained Earnings Total
Balance at the beginning of the 01st April, 2023 8.85 362.42 371.28
Changes in accounting policy or prior period errors - = -
Restated Balance as at 01st April, 2023 8.85 362.42 371.28
Add: Profit for the year - 218.76 218.76
Add: Other comprehensive income for the year - 3.75 3.75
Balance as at 31st March, 2024 8.85 584.93 593.78

The accompanying Notes are forming part of these financial statements

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants

Reglstratua’n No. - 000257N/ N500339

Anshu Gupta
Partner
Membership No.
Place: New Delhi
Date: 03 May 2025

1077891

For and on behalf of Board of Directors
JBM Ogihara Die Tech Private Limited

l INE:

—

Mayank Varma
Director

DIN : 08257296
Place : Gurugram
Date: 03 May 2025

X;&W/

-

Shubhadeep Kumar Barman Roy

Chief Financial Officer

Place : Gurugram
Date: 03 May 2025

=

Anand Swaroop
Director

DIN : 00004816
Place : Gurugram
Date: 03 May 2025

ndik

Aditi Phophaliya
Company Secretary
Place : Gurugram
Date: 03 May 2025
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NOTES FORMING PART OF FINANCIAL STATEMENTS

2.1

2.2

2.3

General Information

JBM Ogihara Die Tech Private Limited (the “Company”) is a private limited Company incorporated
on 05.06.2018 under the Indian Companies Act, 2013 having its registered office at 601, Hemkunt
Chambers, 89, Nehru Place, New Delhi- 110019. The Company is a Joint Venture between JBM
Auto Limited & Jay Bharat Maruti Limited. The Company's primary objective is to manufacture &
sell press stamping dies including High Tensile and critical BIW dies.

The Financial Statements for the year ended March 31, 2025 were approved by the Board of
Directors and authorize for issue on 3" May 2025.

Material Accounting Policies

Statement of Compliance

The Financial Statements have been prepared on going concern in accordance with Indian
Accounting Standards (Ind AS) notified under the section 133 of the Companies Act, 2013 (“the

Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Act.

Basis of Preparation and Presentation

The financial statements have been prepared on the historical cost convention on accrual basis
except for certain financial instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting policies mentioned below. Historical cost is
generally based on the fair value of the consideration given in exchange of goods or services.

All assets and liabilities have been classified as current or non-current according to the
Company's operating cycle and other criteria set out in the Act. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current or non-current classification of assets and liabilities.

Use of Estimates and Judgments

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amount of assets, liabilities, income, expenses and disclosures of contingent assets and
liabilities at the date of these financial statements and the reported amount of revenues and
expenses for the years presented. Actual results may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to

accounting estimates are recognised in the period in which the estimates are revised and future
periods affected.

The principal accounting policies are set out below.
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2.4

2.5

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are net of returns, cash discount, trade allowances, sales incentives and
value added taxes. The Company recognizes revenue when the amount of revenue and its related
cost can be reliably measured and it is probable that future economic benefits will flow to the
entity and specific criteria have been met for each of the Company's activities as described below.

Sale of Products

Revenue from contracts with customers is recognized on transfer of control of promised goods to

a customer at an amount that reflects the consideration to which the Company is expected to be
entitled to in exchange for those goods or services.

Sale of Services
Revenue from services are recognized as related services are performed.

The Company satisfies a performance obligation and recognizes revenue over time, if one of the
following criteria is met:

1. The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs;

2. The Company’s performance creates or enhances an asset that the customer controls as the
asset is created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company
and an entity has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is
recognized at the point in time at which the performance obligation is satisfied.

Interest income

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. For all Financial
instruments measured either at amortized or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). Interest income is included in
other income in the Statement of Profit and Loss. Interest income in respect of financial
instruments measured at fair value through profit or loss is included in other income,

Leases

The Company has adopted Ind AS 116 “Leases” and applied to all lease contracts existing on the
date of initial application, using the modified retrospective method along with transition option
to recognize right-of-use assets (RoU) at an amount equal to the lease liability.
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The Company as lessor

Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessee. All other leases are classified as operating leases

Amounts due from lessees under finance leases are recognized as receivables at the amount of
the Company's net investment in the leases. Finance lease income is allocated to accounting
periods so as to reflect a constant periodic rate of return on the Company's net investment
outstanding in respect of the leases. When the Company is an intermediate lessor, it accounts for
its interests in the head lease and the sublease separately. The sublease is classified as a finance
or operating lease by reference to the right of-use asset arising from the head lease.

Rental income from operating leases is recognized on a straight-line basis over the term of the
relevant lease. Where the rentals are structured solely to increase in line with expected general
inflation to compensate for the Company's expected inflationary cost increases, such increases
are recognized in the period in which such benefits accrue.

The Company did not make any adjustments to the accounting for assets held as a lessor as a
result of adopting the new lease standard.

The Company as lessee

The Company assesses whether a contract contains a lease, at inception of a contract. At the date
of commencement of the lease, the Company recognizes a 'right-of-use' asset and a
corresponding liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low value leases. For these short-term and

low value leases, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease

Right-of-use asset are measured at cost comprising the following:

- the amount of initial measurement of liability

- any lease payments made at or before the commencement date less the incentives received
- any initial direct costs, and

- restoration costs

They are subsequently measured at cost less accumulated depreciation and impairment losses.
Right-of-use asset are depreciated over the shorter of asset's useful life and the lease term on a
straight-line basis. Right of use assets are evaluated for recoverability whenever events or changes
in circumstances indicate that their carrying amounts may not be recoverable.

Lease liabilities measured at amortized cost include the net present value of the following lease
payments:

- fixed payments (including in-substance fixed payments), less any lease incentives receivable

- variable lease payment that are based on an index or a rate, initially measured using the index or
rate as at the commencement date
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- amounts expected to be payable by the Company under residual value guarantees
- the exercise price of purchase option if the Company is reasonably certain to exercise that option,
and

- payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the rate of interest implicit in
the lease. If that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee
would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-
use asset in the similar economic environment with similar terms, security and conditions.

The Company accounts for each lease component within the contract as a lease separately from non-
lease components of the contract in accordance with Ind AS 116 and allocates the consideration in
the contract to each lease component on the basis of the relative stand-alone price of the lease
component and the aggregate stand-alone price of the non-lease components.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses
are recognized immediately in the Statement of Profit and Loss, unless they are directly attributable
to qualifying assets. Variable lease payments are recognized in the Statement of Profit and Loss in the
period in which the condition that triggers those payments that occur.

Lease liabilities

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the group changes its assessment if
whether it will exercise an extension or a termination option

2.6  Foreign Currencies

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian rupee (INR), which is the Company’s functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rate at
the date of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in Statement of Profit and Loss.
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2.7

2.8

Non-monetary items which are carried at historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rate at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items is recognised in line with
the gain or loss of the item that gave rise to the translation difference (translation differences on
items whose gain or loss is recognised in Other Comprehensive Income or the Statement of Profit

and Loss is also recognised in Other Comprehensive Income or the Statement of Profit and Loss
respectively).

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Where the funds used to finance a qualifying asset form part of general borrowings, the amount

capitalised is calculated using a weighted average of rates applicable to relevant general
borrowings of the Company during the year.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which
they are incurred.

Borrowing costs consist of interest, which is computed as per effective interest method, and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Employee Benefits

Short-term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled
within the operating cycle after the end of the period in which the employees render the related
services are recognised in the period in which the related services are rendered and are measured
at the undiscounted amount expected to be paid.

Other long-term employee benefit obligations

Liabilities for leave encashment and compensated absences which are not expected to be settled
wholly within the operating cycle after the end of the period in which the employees render the
related service are measured at the present value of the estimated future cash outflows which is
expected to be paid using the projected unit credit method. The benefits are discounted using
the market yields at the end of the reporting period on Government bonds that have terms
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approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

Post-employment obligations

Defined benefit plans
The Company has defined benefit plans namely gratuity fund for employees. The Gratuity Fund is
recognised by the Income Tax Authorities and is administered through Trust set up by the

Company. Any shortfall in the size of the fund maintained by the Trust is additionally provided for
in profit or loss.

The liability or asset recognised in the Balance Sheet in respect of gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan

assets. The defined benefit obligation is calculated annually by Actuary using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined

benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in profit or loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive

income. They are included in retained earnings in the Statement of Changes in Equity and in the
Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Company has defined contribution plans for post retirements benefits, namely, Employee
Provident Fund Scheme administered through Provident Fund Commissioner. The Company’s
contribution is charged to revenue every year. The Company has no further payment obligations
once the contributions have been paid. The Company’s contribution to State Plans namely

Employees’ State Insurance Fund and Labour welfare fund, Labour Welfare Fund are charged to
the Statement of Profit and Loss every year.

Termination Benefits

A liability for the termination benefit is recognised when the Company can no longer withdraw
the offer of the termination benefit.
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2.10

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax' as reported in the Statement of Profit and Loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profits. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised for all deductible temporary differences and
incurred tax losses to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and

reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in the Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which

case, the income taxes are also recognised in other comprehensive income or directly in equity
respectively.

Property, Plant and Equipment (PPE)

Property, Plant and Equipment (PPE) are stated at cost of acquisition, net of accumulated
depreciation and accumulated impairment losses, if any. The cost of tangible asset includes
purchase cost (net of rebates and discounts) including any import duties and non-refundable

taxes, and any directly attributable costs on making the asset ready for its intended use. Freehold
land is measured at cost and is not depreciated.
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2,11

Interest cost incurred on qualifying asset is capitalized up to the date the asset is ready for its
intended use, based on borrowings incurred specifically for financing the asset or the weighted
average rate of all other borrowings if no specific borrowings have been incurred for the asset
where the funds used to finance a qualifying asset form part of general borrowings.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. The other
repairs and maintenance of revenue nature are charged to the Statement of Profit and Loss during
the reporting period in which they have incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method on a pro-rata basis from the month in
which each asset is ready to use to allocate their cost, net of their residual values, over their
estimated useful lives of the assets as prescribed in Schedule Il of the companies Act, 2013 except
in respect of the following assets where estimated useful life is determined as per management’s

estimate based on technical advice which considered the nature of assets, the usage of asset,
expected physical wear & tear:

Property, plant and equipment Useful lives based on technical evaluation

Plant & equipment and Electric Installation 20 years

The assets' residual values, estimated useful lives and depreciation method are reviewed at the

end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis

Gains and losses on disposal are determined by comparing proceeds with carrying amount and
are credited / debited to profit or loss.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost of acquisition
and are stated net of accumulated amortization and accumulated impairment losses, if any.

The cost of an intangible asset includes purchase cost (net of rebates and discounts), including
any import duties and non-refundable taxes, and any directly attributable costs on making the
asset ready for its intended use.

Amortisation methods and useful lives
The Cost of Intangible assets are amortized on a straight line basis over their estimated useful life.

Technical know-how/license fee/product development relating to process design/plants/facilities
are capitalized at the time of capitalization of the said plants/facilities and amortised as follows:-

Residual Value is considered as Nil for intangible assets.
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2.12

Nature of Assets Life
Computer software 3 years
Technical Know How 5 years

The amortization period and method are reviewed atleast at each financial year end. If the

expected useful life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the Statement of Profit and Loss when the asset is derecognized.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amount of its tangible
and intangible assets to determine whether there is any indication that those assets have

suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

Inventories
Inventories are valued at the lower of cost or net realizable value.

Cost is determined on the following basis:
Raw Material is recorded at cost on a weighted average cost formula
Stores & spares are recorded at cost on a weighted average cost formula

Finished goods and work-in-process are valued at raw material cost plus cost of conversion and

attributable proportion of manufacturing overhead incurred in bringing inventories to its present
location and condition.

By products and scrap are valued at net realizable value.

Machinery spares (other than those qualified to be capitalized as PPE and depreciated
accordingly) are charged to profit and loss on consumption.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.
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2.13

2.14

Provisions and contingencies

Provisions

Provisions are recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation.

Provisions are determined based on best management estimate required to settle the obligation
at balance sheet date. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the

liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non- occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets

Contingent asset being a possible asset that arises from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events

not wholly within the control of the Company, is not recognized but disclosed in the financial
statements.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and financial liabilities

are recognized when the Company becomes a party to the contractual provisions of the
instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial instruments (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognized immediately in profit or loss. Subsequently,
financial instruments are measured according to the category in which they are classified.
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(i)

(i)

(iii)

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised

cost using the effective interest method or fair value, depending on the classification of the
financial assets.

Classification of financial assets

Classification of financial assets depends on the nature and purpose of the financial assets and is
determined at the time of initial recognition.

The Company classifies its financial assets in the following measurement categories:

® those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

e those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and
the contractual terms of the cash flows.

A financial asset that meets the following two conditions is measured at amortised cost unless
the asset is designated at fair value through profit or loss under the fair value option:

® Business model test: The objective of the Company's business model is to hold the financial
asset to collect the contractual cash flows.

e Cash flow characteristic test: The contractual term of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A financial asset that meets the following two conditions is measured at fair value through other

comprehensive income unless the asset is designated at fair value through profit or loss under the
fair value option:

® Business model test: The financial asset is held within a business model whose objective is
achieved by both collecting cash flows and selling financial assets.

e Cash flow characteristic test: The contractual term of the financial asset gives rise on specified

dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

All other financial assets are measured at fair value through profit or loss.

Financial assets at fair value through profit or loss (FVTPL)
Investment in equity instrument are classified at fair value through profit or loss, unless the
Company irrevocably elects on initial recognition to present subsequent changes in fair value in

other comprehensive income for investments in equity instruments which are not held for
trading.
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(iv)

(v)

(vi)

(vii)

Financial assets that do not meet the amortised cost criteria or fair value through other
comprehensive income criteria are measured at fair value through profit or loss. A financial asset
that meets the amortised cost criteria or fair value through other comprehensive income criteria
may be designated as at fair value through profit or loss upon initial recognition if such designation
eliminates or significantly reduces a measurement or recognition inconsistency that would arise
from measuring assets and liabilities or recognizing the gains or losses on them on different bases.

Financial assets which are fair valued through profit or loss are measured at fair value at the end

of each reporting period, with any gains or losses arising on remeasurement recognised in profit
or loss.

Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized
cost less provision for impairment.

Cash and cash equivalents

In the Statement of Cash Flows, cash and cash equivalents includes cash in hand, cheques and
balances with bank and short term highly liquid investments with original maturities of three
months or less that are readily convertible to known amount of cash. Bank overdrafts are shown
within borrowings in current liabilities in the balance sheet and forms part of financing activities
in the Statement of Cash Flows. Book overdraft is shown within other financial liabilities in the
Balance Sheet and forms part of operating activities in the Statement of Cash Flows.

Impairment of financial assets:

The Company assesses impairment based on expected credit losses (ECL) model to the following:
e financial assets measured at amortised cost

e financial assets measured at fair value through other comprehensive income

Expected credit loss are measured through a loss allowance at an amount equal to :

e the twelve month expected credit losses (expected credit losses that result from those default
events on the financial instruments that are possible within twelve months after the reporting
date); or

o fulllife time expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses.

Derecognition of financial assets
A financial asset is derecognised only when
* The Company has transferred the rights to receive cash flows from the financial asset or

® Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients
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{viii)

(ix)

(x)

(xi)

(xii)

(xiii)

® The right to receive cash flows from the asset has expired.

Foreign Exchange gains and losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign
currency and translated at the exchange rate at the end of each reporting period. For foreign
currency denominated financial assets measured at amortised cost or fair value through profit or
loss the exchange differences are recognised in profit or loss except for those which are
designated as hedge instrument in a hedging relationship. Further change in the carrying amount
of investments in equity instruments at fair value through other comprehensive income relating
to changes in foreign currency rates are recognised in other comprehensive income.

Financial liabilities and equity instruments

Classification of debt or equity

Debt or equity instruments issued by the Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity

after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs.

Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest
rate method or at fair value through Statement of Profit and Loss.

Trade and other payables

Trade and other payables represent liabilities for goods or services provided to the Company prior
to the end of financial year which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in Statement of Profit and Loss over
the period of the borrowings using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired.

The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred
or liabilities assumed, is recognised in Statement of Profit and Loss.
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m(xiv)

(xv)

(xvi)

Foreign exchange gains or losses
For financial liabilities that are denominated in a foreign currency and are measured at amortised

cost at the end of each reporting period, the foreign exchange gains and losses are determined
based on the amortised cost of the instruments and are recognised in profit or loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that
foreign currency and translated at the exchange rate at the end of the reporting period. For
financial liabilities that are measured as at fair value through profit or loss, the foreign exchange

component forms part of the fair value gains or losses and is recognised in Statement of Profit
and Loss.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired.

Derivative Financial Instruments

The Company enters into a variety of derivative financial instruments to manage its exposure to

interest rate and foreign exchange rate risks, including foreign exchange forward contracts,
interest rate and cross currency swaps.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered
and are subsequently remeasured to their fair value at the end of each reporting period. The
resulting gain or loss is recognised in Statement of Profit and Loss immediately unless the
derivative is designated and effective as a hedging instrument, in which event the timing of the

recognition in Statement of Profit and Loss depends on nature of the hedging relationship and the
nature of the hedged item.

(xvii) Offsetting Financial Instruments

2.15

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the

normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

¢ Inthe principal market for the asset or liability, or

® In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.
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The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data is available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the Balance Sheet on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and

liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above

2.16 Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares, except where the result is anti-dilutive.

2.17 Dividends
Final dividends on shares are recorded on the date of approval by the shareholders of the
Company,

2.18 Royalty

The Company pays/accrues for royalty in accordance with the relevant license agreements.

Royalty payable on sale of products i.e. running royalty is charged to Statement of Profit and loss
as and when incurred.
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2.19 Rounding of amounts

All amounts disclosed in the financial statements and the accompanying notes have been
rounded off to the nearest lakhs as per the requirement of Schedule 1Il (Division I1) of the
Companies Act 2013, unless otherwise stated.
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Note 3(a) : Property, Plant And Equipment

(X in Lakhs)
Particulars Plant and Furniture and | Computer System | Office Equipment Vehicle Total
Equipment Fixtures
Gross Block*
As at April 01, 2023 3,850.38 5.03 63.67 42.95 - 3,962.02
Additions 29.79 - 1.16 - - 30.95
As at March 31, 2024 3,880.16 5.03 64.83 42.95 - 3,992.97
Additions 51.93 - 2.85 - 17.30 72.08
As at March 31, 2025 3,932.09 5.03 67.68 42.95 17.30 4,065.05
Accumulated Depreciation*
As at April 01, 2023 512.02 1.72 55.82 24.79 - 594.35
Charged for the year 183.48 0.48 3.07 7.84 - 194,88
As at March 31, 2024 695.51 2.20 58.89 32.63 - 789.23
Charged for the year 185.55 0.48 2.99 4.32 0.52 193.86
As at March 31, 2025 881.06 2.68 61.88 36.95 0.52 983.09
Net Block
As at March 31, 2024 3,184.66 2.83 5.94 10.32 - 3,203.74
As at March 31, 2025 3,051.03 2.35 5.80 6.00 16.78 3,081.96

* For Property, Plant and Equipment charged as security - refer Note No. 15 & 18
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Note 3(b) : Capital Work In Progress (CWIP) (X in Lakhs)

As at As at
31st March 2025 31st March 2024

Capital Work in Progress

311.99 42.39
311.99 42.39
CWIP ageing schedule for the year ended 31st March 2025
CWIP Ageing
Project Name Less than 1 year| 1-2 Years 2-3 Years More than 3 Total
years
Project in Progress 272.82 39.17 - - 311.99
CWIP ageing schedule for the year ended 31st March 2024
CWIP Ageing
Project Name Less than 1 year| 1-2 Years 2-3 Years More than 3 Total
years
Project in Progress 42.39 - - 42.39
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Note 3(c) : Intangible Assets

(T in Lakhs)

Particulars Technical Knowhow| Computer Software Total
(Product
Development)
Gross Block
As at April 01, 2023 65.49 157.43 22292
Additions - - -
Disposals - - -
As at March 31, 2024 65.49 157.43 22292
Additions a a z
Disposals - - -
As at March 31, 2025 65.49 157.43 222,92
Accumulated Amortization
As at April 01, 2023 30.95 113.17 144.12
Charged for the year 13.42 34.63 48.05
On Disposals - - -
As at March 31, 2024 44.37 147.80 192.17
Charged for the year 13.43 6.37 19.79
On Disposals - - -
As at March 31, 2025 57.80 154.17 211.97
Net Block
As at March 31, 2024 21.12 9.63 30.75
As at March 31, 2025 7.69 3.26 10.95
Note 4 : Depreciation And Amortization Expense (¥ in Lakhs)
Particulars For the Year Ended |For the Year Ended
31st March 2025 31st March 2024
Depreciation on property, plant and equipment 193.86 194.88
Amortization on intangible assets 19.79 48.05
213.65 242.93
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(€ in Lakhs)
Asat As at
31st March 2025 31st March 2024
NON CURRENT FINANCIAL ASSETS
(Carried at amortised cost, unless stated otherwise)
Note- 5 Other Non Current Financial Assets
(Unsecured, Considered Good)
Interest accrued on deposit 11.00 9.05
11.00 9£5_
Note- 6 Other Bank Balances
Deposits for more than 12 Months Maturity* 20.00 20.00
20.00 Mw
*Deposit is lien as a security against bank guarantee
Note-7 Other Non Current Assets
(Unsecured, Considered Good)
Income tax refundable 5.56 39.79
5.56 &
Note-8 Inventories
Raw materials 19.83 25.96
Stores, spares & consumables 4748 49.46
Scrap 2.12 0.49
69.43 l_ﬂI=
- The mode of valuation of inventory has been stated in Note No. 2.12
- The cost of inventories recognised as an expense during the year is T 2133.25 Lakhs (P.Y. % 2,336.60 Lakhs)
- Inventories have been secured against certain bank borrowings of the Company as at 31st March 2025 (Refer Note No. 15 & 18)
CURRENT FINANCIAL ASSETS
(Carried at amortised cost, unless stated otherwise)
Note-9 Trade Receivables
Considered good - Unsecured 1,415.75 614.19
1,415.75 614.19

-Debt amounting to Nil Lakhs (PY 31.3.2024 % Nil Lakhs) is due by private companies in which director is a director or a member.
- Amount due from related parties 2 1401.63 lakhs (PY 2 431.91 lakhs) (Refer Note No. 37)
-Trade Receivables have been secured against certain bank borrowings of the Company as at 31st March 2025 (Refer Note No. 15 & 18 )

Ageing of trade recelvables as at 31st March 2025

Particulars Not due| Outstanding for following periods from due date of payment Grand Total
Less than 6 6 month -1 year 1-2 years 2-3years | Morethan 3 years|
Months
(i) Undisputed Trade receivables - considered good
141551 0.3 - - - 1,415.75

(ii) Undisputed Trade Receivables - which have
significant increase in credit risk -
(iii) Undisputed Trade Receivables - credit impaired

(i¥) Disputed Trade Receivables-considered good

(v) Disputed Trade Reccivables ~ which have
significant increase in credit risk - - . - .
|(vi) Disputed Trade Receivables - credit impaired - - - - - - -

Total - 141551 0.3 - . . 141575
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Ageing of trade receivables as at 31st March 2024

Particulars Not due Outstanding for following perlods from due date of payment Grand Total
Less than 6 6 month -1 year 1-2 years 2-3years | More than 3 years|
Months
i) Undisputed Trade receivables — considered good - 546.28 62.06 5.85 - - 614.19
(ii) Undisputed Trade Receivables — which have
ignificant increase in credit risk - - -
i) Undisputed Trade Receivables - credit impaired - - - - - o -
(iv) Disputed Trade Receivables—considered good - - - - - -
(v) Disputed Trade Receivables ~ which have
significant increase in credit risk - - - - - - -
vi) Disputed Trade Receivables — eredit impaired
Total - 546.28 62.06 585 - - 614.19
Note- 10 Cash And Cash Equivalents
Cash in hand 1.42 1.38
1.42 1.38
Note- 11 Other Current Financial Assets
(Unsecured ,considered good)
Advance to employees 2.85 3.34
2.85 334
Note- 12 Other Current Assets
(Unsecured, Considered Good)
Balance of GST credit 352 55.51
Advance to suppliers 1.7 19.82
Contract assets 329.51 869.54
Prepaid expenses 106.27 18.86
Other assets 2.36 3.58

443.38 967.31
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As at Asat
31st March 2025 31st March 2024
Note- 13 Equity Share Capital
A.  Authorised
2,50,00,000 (P.Y 2,50,00,000) Equity Shares of Rs, 10 /- each 2,500.00 2,500.00
2,500.00 2,500.00
B.  Issued, Subscribed and Paid Up
2,50,00,000 (P.Y. 2,50,00,000) Equity Shares of Rs. 10 /- each fully paid up 2,500.00 2,500.00
2,500.00 2,500.00
1) Reconciliation of the equity shares outstanding at the beginning and
at the end of the reporting year
Number of shares outstanding at the beginning of the year 2,50,00,000 2,50,00,000
Add: issued during the year & =
Number of shares outstanding at the end of the year 2,50,00,000 2,50,00,000

i)  Terms/rights attached to equity shares

The Company has one class of equity shares having par value of 2 10/- per share, Each shareholder is entitled for one vote per share held. The dividend proposed by
the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting, except in the case of interim dividend. In the event of

liguidation, the equity sh ders are eligible to receive remaining assets of the Company after distribution of all preferential amounts, in proportion to their
sharcholding.
ii) Details of shareholders holding more than 5% equity shares in the Company.
As at 31st March 2025 As at 31st March 2024
1
B No. of Shares % Holding No. of Shares % Holding
Equity shares of ¥ 10 each fully paid up
JBM Auto Limited 1,27,50,000 51.00% 1,27,50,000 51.00%
Jay Bharat Maruti Limited 1,22,50,000 49.00% 97,50,000 39.00%
Ogihara Thailand Co. Limited - 0.00% 25,00,000 10.00%
iv)  Equity shares held by the Joint Venture Companies :
As at 31st March 2025 As at 315t March 2024
—————— No. of Shares % Holding No. of Shares % Holding
Equity shares of ¥ 10 each fully paid up
JBM Auto Limited 1,27,50,000 51.00% 1,27,50,000 51.00%
Jay Bharat Maruti Limited 1,22,50,000 49.00% 97,50,000 39.00%
Ogihara Thailand Co. Limited - 0.00% 25,00,000 10.00%
v)  Discl of Shareholding of P !
i) Current Reporting Period
As at 315t March 2025 As at 315t March 2024
Promoters Name % Change during the
No. of Shares % of Issued Share No. of Shares % of Issued Share year
|Capital Capital
JBM Auto Limited 1,27,50,000 51.00% 1,27,50,000 51, 0.00%
Jay Bharat Maruti Limited 1,22,50,000 49.00%| 97,50,000 39‘% 10.00%
Ogihara Thailand Co, Limited - 0.00% 25,00,000 ln.oo%l -10.00%
11) Previous Reporting Perlod
As at 31st March 2025 As at 31st March 2024
Promoters Name % Chu::::rlnl the
No. of Shares b of losued BRarelno, of Shares B Tamad Bhinre
JBM Auto Limited 1,27,50,000 S1.00%] 1,27,50,000.00 1.00%] 0.00%
Jay Bharat Maruti Limited 1,22,50,000 49.00%) 97,50,000.00 9.00%) 25.64%
Ogihara Thailand Co. Limited 25,00,000] 0.00%]| 100.00%

* During the year, Jai Bharat Maruti Limited has acquired additional stake of 10% of JBM Ogihara Die Tech Private Limited (a Joint Venture company) from a
Ogihara (Thailand) Co. Ltd. therefore increased its stake from 39% to 49%. ;
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Note- 14 Other Equity

i) Current Reporting Period

(% in Lakhs)
Reserves and Surplus
Fartiontary Securities Premi Retained Earnings Total
Balance at the beginning of the 01st April, 2024 8.85 584.93 593.78
Changes in accounting policy or prior period errors - - -
Restated Balance as at 01st April, 2024 8.85 584.93 593.78
Add: Profit for the year - 236.21 236.21
Add: Other comprehensive income for the year - (1.91) (1.91)
Balance as at 31th March, 2025 8.85 819,23 828.08
ii) Previous Reporting Period (X in Lakhs)
Reserves and Surplus

Earttenlins Securities Premium | Retained Earnings Total
Balance at the beginning of the 01st April, 2023 8.85 362.42 371.28
Changes in accounting policy or prior period errors - - -
Restated Balance as at 01st April, 2023 8.85 362.42 371.28
Add: Profit for the vear - 218.76 218.76
Add: Other comprehensive income for the year - 3.15 395
Balance as at 31st March, 2024 B.85 584.93 593.78
Nature and Purpose of Reserves
Retained Earnings
The balance in the Retained Earnings primarily represents the surplus after payment of dividend and transfer to reserves.
Securities Premium

Securities Premium represents the surplus of proceeds received over the face value of shares, at the time of issue of shares. This reserve can be utilised only for
limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013

NON CURRENT FINANCIAL LIABILITIES
(Carried at amortised cost, unless stated otherwise)

Note- 15 Non Current Borrowings

A.

Secured

Term Loan from banks(Secured)*

" 408.41
Less: Current maturities of long term loans

. (408.41)

The Company has taken 1 & 2 -Term Loan facility from IDFC First Bank Limited amounting to 1190 Lacs & 260 Lacs for financing expenditure incurred for setup

of manufacturing facility and secured with exclusive charge on current assets & movable fixed assets of the Company both present and future (except vehicles
financed by Bank/FI) the loan is Fully repaid during FY 2024-25

Maturity profile

Particulars | Balance as at 31st March 2025 |No. of Quarterly Instalments |Balance Instalment as at 31st March 2025 | Interest Rate Terms
Term Loan -1 - 15 - MCLR Linked Rate
Term Loan -2 - 12 - MCLR Linked Rate

For the previous reporting period

Maturity profile

Particulars | Balance as at 31st March 2024 |No. of Quarterly Instalments | Balance Instalments as at 31st March 2024 _|Interest Rate Terms
Term Loan -1 344,66 15 4 MCLR Linked Rate
Termn Loan -2 63.75 12 3 MCLR Linked Rate

Note- 16 Provisions

Provision for Employee Benefits
(a) Provision for Gratuity

(b) Provision for Leave Encashment and Compensated Absences

45.76 32,64
25.45 16.83
71.21 49.46
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(€ in Lakhs)
Asat As at
31st March 2025 31st March 2024
Note- 17 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities
Related to property, plant and equipment and intangible assets 297.78 264,32
Related to revenue (Ind AS 115 application) 11.58 162.98
Total (A) 309.35 427.30
Deferred Tax Assets
Claim w/s 43B of Income Tax Act 1961 28.69 18.59
Unabsorbed depreciation & Carry forward losses under Income Tax Act, 1961 - 187.52
Total (B) 28.69 206.10
Net Deferred Tax Liabilities (A-B) 280.66 221.20
Major components of deferred tax liabilities/(asset ) arlsing on of temporary difference are as follows:
As at 1st April 2024 Movement during the year As at 31st March 2025

;ls:l:.tt:d to property, plant and equipment and intangible 264.32 33.45 297.78
Related to revenue (Ind AS 115 application) 162.98 (151.41) 11.58
Claim w/s 43B of Income Tax Act 1961 (18.59) (10.11) (28.69)
Unabsorbed depreciation under Income Tax Act, 1961 (187.52) 187.52 -
Net Deferred Tax Liabilities 221.20 59.46 280.66

Major components of deferred tax liabilities/(assets) arising on account of temporary difference are as follows:

As at 1st April 2023 Movement during the year As at 31st March 2024
Related to property, plant and equipment and intangible

22405 40.27 26432
assets

Related to revenue (Ind AS 115 application) 14.79 148.19 162.98
Claim w's 43B of Income Tax Act 1961 (16.49) (2.10) (18.59)
Unabsorbed depreciation under Income Tax Act, 1961 (85.04) (102.48) (187.52)
Preliminary expense w/'s 35D of Income Tax Act, 1961 (0.52) = )
Net Deferred Tax Liabilities 136.79 83.89 221.20

CURRENT FINANCIAL LIBILITIES
(Carried at amortised cost, unless otherwise stated)

As at As at
31st March 2025 31st March 2024
Note- 18 Current Borrowings
Cash Credit/Working Capital demand Loan (Secured)* 199.18 236.90
Current maturities of long term loans* (Refer Note No. 15) - 408.41
199.18 645.31

The Company has taken WCDL /Cash Credit facility from IDFC First Bank Limited amounting to 650.00 Lacs for meeting the working capital requirement and is
secured with exclusive charge on current assets & movable fixed assets of the Company both present and future (except vehicles financed by Bank/FI)
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(T in Lakhs)
As at Asat
3lst March 2025 31st March 2024
Note- 19 Trade Payables
Total Outstanding Dues of Micro and Small Enterprises* 24.02 14.02
Total Oulstmt_:lmg Dues of Creditors other than Micro and 1267.03 £19.90
Small Enterprises
1,291.05 __833.92
* Refer Note No. 42
Ageing of trade payables as at 31st March 2025
Qutstanding for following periods from due date of payment
Particular Unbilled Dues Not Due Less than 6 § months- W n More than Total
months 1 year yean $yes 3 Years
|()MSME 2402 - - - L
|i)0mu 14427 1,118.60 416 - - - 1,267.03
(i) Disputed dues -MSME - - - -
(iv) Disputed dues - Others - - . - " :
Total 1421 1,14262 416 - - - 1,91.05
Trade Payables Ageing as at 31 March, 2024
Outstanding for following periods from due date of payment
Particular Unbilled Dues Not Due Less than 6 6 months- i 1 More than Total
months 1 year e yan 3 Years
|()MSME 1402 - - - - 1402
f(il)()lﬁm 151.27 649.12 17.69 12 . 81990
(i) Disputed dues -MSME - - - - -
() Dispated dues - Others - : : } ; :
|]'otal 15127 663.74 17469 12 - - 83392
Note- 20 Other Current Financial Liabilities
Employee related liabilities 66.67 60.21
Security deposit Received 1.50 1.50
68.17 61.71
Note- 21 Other Current Liabilities
Statutory dues payable 97.09 95.51
Advance from customers 17.97 293
115.06 98.44
Note- 22 Provisions
Provision for employee benefits
(a) Provision for Gratuity 16.63 1.70
(b) Provision for Leave Encashment and Compensated Absences 4.24 2.32
20.87 4,02
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(¥ in Lakhs)
For the Year Ended For the Year Ended
31st March 2025 315t March 2024
Note- 23 Revenue From Operations
Sale of products 3,952.73 3,991.31
Sale of services 537.79 825.15
Other operaling revenue 102,10 80.10
4;92.62 4,896.56
Refer Note No. 35
Note- 24 Other Income
Interest on deposits* 1.94 1.95
1.94 1,95
* In relation to financial assets classified at amortised cost 1.94 1.95
Note- 25 Change in inventories of finished goods, work-in-progress and stock-in-trade
Opening stocks :
Finished goods (Scrap) 0.49 1.51
0.49 1.51
Less : Closing stocks :
Finished goods (Scrap) 2,12 0,49
212 0.49
(Increase)/ Decrease in stocks -1.63 1.02_
Note- 26 Employee Benefits Expense
Salaries & wages 1,089.62 1,076.12
Contribution to provident and other funds 28,40 33.57
Staff welfare 37.14 32.00
1,155.16 1,141529_
Note- 27 Finance Costs
Interest on borrowings* 49.33 8520
49.33 85.20
* In relation to financial liabilities carried at amortised cost 49.33 85.20
Note- 28 Other Expenses
Stores consumed 137.06 120.07
Manufacturing expenses 249.26 21336
Power & fuel 76.72 82.96
Packing material 0.37 6.37
Rent including lease rent 52.64 72.93
Rates & taxes 5.84 1.55
Insurance 255 326
Annual maintenance charge 9043 81.16
Repairs & maintenance
Building 0.00 0.07
Machinery & others 3495 97.00
Others - -
Bad Debts written off - -
Loss on sale of assets/assets written off (Net) ¥
Provision for Bad & Doubtful Debts - -
Freight & forwarding charges 15.76 6082
Technical fees 85.94 11577
Other administrative expenses 131.70 158,27

883.21 1,013.62
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Note-29 Tax Expense
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(¥ in Lakhs)

Particulars

For the Year Ended
31st March 2025

For the Year Ended
31st March 2024

Tax expense recognised In Statement of Profit and Loss
Current tax

36.67 -
Deferred tax 59.46 83.15
96.12 83.15

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate and the reported tax

expense in profit or loss are as follows:

For the Year Ended For the Year Ended
Farticutars 315t March 2025 315t March 2024
Profit before tax 33233 301.92
Rate of tax (At country’s statutory income tax rate) 2517% 25.17%
Computed tax expense 83.64 75.99
Disallowances/(Allowances) 1248 71.16
Tax Expense 96,12 83.15
Note 30 : Other Comprehensive Income (€ in Lakhs)
For the Year Ended For the Year Ended
31st March 2025 31st March 2024
Items that will not be reclassified to Statement of Profit and Loss
(i) Gains/(losses) on defined benefits plan (2.55) 5.01
(ii) Income tax effect on gain/(loss) on defined benefit plan 0.64 (1.26)
(1.91) 3.75

Note 31 : Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average number of
Equity shares outstanding during the period plus the weighted average number of Equity shares that would be issued on conversion of all the
dilutive potential Equity shares into Equity shares, unless the effect of potential dilutive equity share is anti-dilutive,

The following reflects the income and share data used in the basic and diluted EPS computations:

For the Year Ended For the Year Ended

31st March 2025 31st March 2024
Profit after tax attributable to owners of the company (% in Lakhs) 236.21 218.77
-Weighted Average Number of Equity Shares 2,50,00,000 2,50,00,000
(Outstanding during the year)
- Face value of share (Rs) 10.00 10.00
Basic Earning per share (Amount in Z) 0.94 0.88
Diluted Earning per share (Amount in 2) 0.94 0.88
Note 32 : Contingent Liabilities And Commitments
A.Commitments

@ in Lakhs)

Kstimateg sl contracts remaialig to beuseuted For the Year Ended For the Year Ended
on capital account and not provided for (Net of advances) glst ;{arch 2;2‘ st March 2024
Property, Plant and Equipment Nil Nil
B.Other Ci
Particulars For the Year Ended For the Year Ended

31st March 2025 31st March 2024
Bank Guarantee 20.00 20.00

* Against this amount of Rs 20 lakhs has been deposited as Fixed Deposit
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Note 33 : Lease

Company as a Lessee

The Company has taken some commercial and residential premises with lease terms of 12 months or less. The Company applies the *short-term
lease’ recognition exemptions for these leases. Expense relating to short-term leases are disclosed under the head "Rent including lease rent" in

other expenses is ¥ 52.64 lakhs (P.Y. ¥ 72.93 lakhs) . These lease agreements are normally renewed on expiry. There are no restrictions
imposed by the lease agreements and there are no sub leases.

(1) Extension and termination option

Extension and termination options included in the lease executed by the Company. These are used to maximise operational flexibility in terms of
managing the assets used in company's operations. Generally, these options are exercisable mutually by both the lessor and the lessee.

(li) There are no restrictions imposed by the lease agreements. There are no contingent rents. The operating lease agreements are renewable on a

periodic basis.

Note 34 : Segment Information

The Company primarily operates in single segment i.c. manufacturing and selling of press stamping dies including High Tensile and critical BIW
dies. Hence, no separate segment disclosures as per Ind AS 108 "Operating Segments" have been presented. The said treatment is in accordance
with guidance principles enunciated in Ind AS 108 " Segment Reporting" as referred to in Comp (Indian A ing Standards) Rules,
2015.

Revenue from transactions with a single external customer amounting to 10 percent or more of the Company’s revenue is as follows

(¥ in Lakhs)
31-Mar-25 31-Mar-24
4,449.73 4,558.45 |
- 178.34 |

Note 35 : Revenue From Contracts With Customers

(a) Revenue from contracts with customers disaggregated based on nature of product or services

(Tin Lakhs)
Particulars 2024-25 2023-24
Revenue from sale of products 3,952.73 3,991.31
Revenue from sale of services 531.79 825.15
Other operating revenue 102.10 80.10
Total 4,592,62 4,896.56
(b) The table below represents summary of contract assets and liabilities relating to contracts with customers:
Particulars Aviid As at
31st March 2025 “"23;:“"
Receivables 1,415.75 614.19
Contract assets 326.51 869.54
Contract liabilities* 17.97 293
* included in Advance from customers
Movement of contract liability for the perlod given below :-
Particulars As at As at
31st March 2025 | 31st March
2024
Contract liability at the beginning 2.93 38.82
Add / (Less)
Consideration received during the year as advance 17.97 2,93
Revenue recognised from contract liability (2.93). (38.82)
Contract liability at the end 17.97 293

Payment received in advance towards contract entered with customers and recognised as a contract liability. As and when the performance
obligation is met, the same is recognised as revenue.

(c) The amounts receivable from customers become due afler expiry of credit period which ranges from 30 to 180 days. There is no significant
fi i ponent in any tra ion with the customers,

(d) Revenue from Tooling Business is recognized over time by measuring progress towards satisfaction of performance obligation and it is
determined that the input method is the best method for measuring progress of the tooling development because there is a direct relationship
between the Company’s effort (i.e., costs incurred) and the transfer of tooling to the customer. The Company recognises revenue on the basis of
the total costs incurred relative to the total expected costs to complete the tool,

(€) The Company provides agreed upon performance warranty for selected range of products. The amount of liability towards such warranty is
immaterial.

(f) The Company does not have any significant adjustment between the contract price and the revenue recognized in Statement of Profit and Loss.
(g) The transactions price allocated to the performance obligations relating to tool development (unsatisfied or partially satisfied) is T 5829.26
lakhs (P Y ¥ 2559.40 lakhs). The Company expects to recognise revenue related to unsatisfied obligation within one year from the reporting
period.

Note 36 : Cost of materials consumed has been computed by adding purchase to the opening stock and deducting closing stock.

~NFenace




JBM Ogiliara Die Tech Private Limited

CIN:U27100DL2018PTC334880
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Note 37 : Related Party Disclosure

Joint Venture Companies - JBM Auto Limited
- Jay Bharat Maruti Limited
- Ogihara (Thailand) Co.Limited (upto 3rd Quarter FY25)
- Mr, Shubhadeep Kumar Barman Roy (Chief Financial Officer) (w.e.f
Key Managerial Personnel: 23rd January 2024)
- Mr. Devendra Singh (Manager) (from 20th March 2024)
- Ms. Aditi Phophaliya (Company Secretary) (w.e.f 01st May 2023)
(T in Lakhs)
Nature of transaction Year ended | Year ended | Year ended | Year ended | Year ended [ Year ended
31 March 31 March 31 March 31 March | 31 March | 31 March
2025 2024 2025 2024 2025 2024
Joint Venture Companies Holding of Joint Venture |Key Managerial Personnel
Company
Sale of Goods & Services
- JBM Auto Limited 4,449.73 4,558.45 - - - -
- Jay Bharat Maruti Limited 12.14 178.34 - - - s
Total 4,461.87 4,736.80) - - - -
Purchase of Goods & Services
- JBM Aute Limited 268.48 15.72 - - - b
- Jay Bharat Maruti Limited 1.82 14.66 - - - d
Total 270.30 30.38 - - - <
Purchase of Capital Goods
- JBM Auto Limited - 4.60 - - - -
- Jay Bharat Maruti Limited 5.40, 0.28
Total 5.40 4.88 - - - 2
Technical Fees
- Ogihara (Thailand) Co. Limited 85.94 115.77
Total 85.94 115.77
Rent Expense
- JBM Auto Limited 51.00] 51.00 - - - =
Total 51.00 51.00] - - - %
Reimbursement of Expenses
- JBM Auto Limited 151.12 172.80 - - - 2
- Jay Bharat Maruti Limited 34.93 43.09 - - - A
Total 186.05 215.88) - = - =
Remuneration to KMP
- Ms. Aditi Phophaliya (Company Secretary) 1.49 1.49!
- Mr. Devendra Singa (Manager) - 41.20 -
Total - - - - 42,69 1.49
Contract Assets
- JBM Auto Limited 329.51 869.54 - - - b
- Jay Bharat Maruti Limited - - - - - =
Total 329.51 869.54 - - - 2
Amount Receivables/(Payables)
- JBM Auto Limited 1,113.39 355.15 - - - &
- Jay Bharat Maruti Limited (21.84) 76.76 - - = r
- Ogihara (Thailand) Co. Limited - (115.73) - = - =
- Mr. Devendra Singa (Manager) - - (2.81)
- Ms. Aditi Phophaliva (Company Secretary) - - - - = (0.12)
Total 1,091.55 316.18 - - (2.81) (0.12)
Remuneration paid to KMP's and their relatives* Ms. Aditi Phophaliya
2024-25 2023-24
a) short-term employee benefits; 1.49 1.49
(b) other long-term benefits; - 5
Total 1.49 1.49

* Remuneration paid to KMP's does not include the provision made for gratuity and leave benefits, as they are determined on an actuarial basis for
all the employees together.

Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions, Outstanding
balances at the year-end are unsecured and interest free and settlement occurs in cash, There have been no guarantees provided or received for any
related party receivables or payables, For the year ended 31 March 2025, the Company has not recorded any impairment of receivables relating to
amounts owed by related parties (31st March 2024 : INil) . This assessment is undertaken each financial year through examining the financial
position of the related party and the market in which the related party operates.

JBMi®
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Note 38 : Employment Benefits

A. Defined Benefit Plans as per Ind AS 19 Employee Benefits:
Gratuity (Unfunded)

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15
days salary (last drawn salary) for each completed year of service,

These Plans typically expose the Company to actuarial risks such as : Investment risk, Interest rate risk, Longevity risk and Salary risk.

Investment Risk: The Probability or likelihood of occurrence of losses relative to the expected return on any particular investment.
Interest Risk: The Plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of
providing the above benefit and will thus result in an increase in the value of the liability.

Longevity risk : The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants
during employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary Risk : The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future,
Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of

obligation will have a bearing on the plan's liability.

Disclosure of gratuity

The following tables summaries the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts
recognized in the Balance Sheet.

() Amount recognised in the Statement of Profit and Loss is as under:

(¥ in Lakhs)
Deseription 31-Mar-25 31-Mar-24

Current service cost 10.14 8.21
Net interest cost 2.71 2.59
Past service cost 14.12
Amount recognised in the Statement of Profit and Loss 26.97

10.80

(ii) Amount recognised in Other Comprehensive Income is as under:

(% in Lakhs)
Deseription 31-Mar-25 31-Mar-24

Actuarial loss/(gain) recognised during the year
- Change in demographic assumptions

- Change in financial assumptions 1.96
- Experience variance (i.e. actual experience vs assumptions) 0.59
Return on plan assets, excluding amount recognised in net interest expenses
Other Comprehensive Income as Recognised during the year 2.55

0.56
(5.57)

(5.01)

(iii) Movement in the Present Value of Defined Benefit Obligation recognised in the Balance Sheet is as under:

(T in Lakhs)
Description 31-Mar-25 31-Mar-24

Present value of defined benefit obligation as at the start of the year 34.34 31.96
Current service cost 10.14 8.21
Interest cost 2.71 2.59
Actuarial loss/(gain) recognised during the year
-Change in demographic assumptions - -
-change in financial assumptions 1.96 0.56
-experience variance (i.e. actual experience vs assumptions) 0.59 (5.57)
Benefits paid (1.47) (3.41)
Past service cost 14.12
Present value of defined benefit obligation as at the end of the year 62.39

34.34

(iv) Movement in the plan assets recognised in the Balance Sheet is as under:

(% in Lakhs)
31-Mar-25 31-Mar-24

Description

Fair Value of plan assets at beginning of year
Interest income plan assets

Actual company contributions

Return on plan assets, excluding amount recognised in net interest expense
Benefits paid

Fair Value of plan Assets at the end of the year
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(v) Major categories of plan assets:
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Asset Category 31-Mar-25 31-Mar-24
Insurer Managed Funds 0% 0%
(vi) Analysis of amounts recognised on other comprehensive (income)/loss at period end:
(¥ in Lakhs)
Description 31-Mar-25 31-Mar-24
Amount recognized in OCI, beginning of period 1.96 6.97
Actuarial (gain)/loss on arising from change in demographic assumption - -
Actuarial (gain)/loss on arising from change in financial assumption 1.96 0.56
Experience variance (i.e. actual experience vs assumptions) 0.59 (5.57)
Return on plan assets (excluding interest) - -
Total remeasurement recognized in OCI 2.55 (5.01)
Amount recognized in OCI, end of Period 4.51 1.96
(vil) Reconciliation of Balance Sheet Amount
(Z in Lakhs)
Description 31-Mar-25 31-Mar-24
Balance Sheet (Asset)/Liability, Beginning of Period 34.34 31.96
Total Charge/(Credit) Recognised in Statement of Profit and Loss 26.97 10.80
Total remeasurement recognised in Other Comprehensive Income 2.55 (5.01)
Benefit paid directly by the company (1.47) (3.41)
62.39 34.34
(viii) Current/Non-Current Bifurcation
(¥ in Lakhs)
Description 31-Mar-25 31-Mar-24
Current Benefit Obligation 16.63 1.70
Non - Current Benefit Obligation 45.76 32.64
(Asset)/Liability Recognised in the Balance Sheet 62.39 34.34
(ix) Actuarial assumptions
Description 31-Mar-25 31-Mar-24
Discount rate 6.66% 7.09%
Future basic salary increase 8.00% 8.00%
Expected rate of interest on plan assets NA NA
Mortality IALM (2012-14) Ultimate TALM (2012-14) Ultimate
Normal retirement age 58 years 58 years
Attrition/withdrawal rate (per annum) 6.00% 6.00%
(x) Maturity Profile of Defined Benefit Obligation
(% in Lakhs)
Expected Cash Flow over the next (Valued on undiscounted basis) As at As at
31st March 2025 3ist March 2024
1 year 17.18 1.76
2 year 16.87 1.86
3 year 291 13.23
4 year 3.19 1.30
5 year 4.27 1.49
More than 5 years 18.65 10.29
(x1) Sensitivity analysis for gratuity liability
(¥ in Lakhs)
Description As at As at
31st March 2025 31st March 2024
Defined Benefit Obligation (Base) 62.39 34.34
Description As at As at
31st March 2025 31st March 2024
Defined Benefit Obligation - change in discount rate
- Discount rate increase by 1.00 % (4.39)
- Discount rate decrease by 1.00 % 5.08
Defined Benefit Obligation - change in salary rate
- Salary rate increase by 1.00 % 3.39

- Salary rate decrease by 1.00 %

(3.57)
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The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial
assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting

period) has been applied which was applied while calculating the defined benefit obligation liability recognised in the Balance Sheet.

B. Other Long Term Benefits as per Ind AS 19 Employee Benefits:
Leave Encashment and Compensated absences (Unfunded)

The leave obligations cover the Company liability for sick and earned leaves.

(i) Amount recognised in the Statement of Profit and Loss is as under:

(X in Lakhs)
Description 31-Mar-25 31-Mar-24
Current service cost 8.99 5.98
Past service cost - -
Interest cost 1.59 1.33
Actuarial loss/(gain) recognised during the year 2.58 0.44
Amount recognised in the Statement of Profit and Loss 13.17 1.15
(if) Movement in the liability recognised in the Balance Sheet is as under:

(X in Lakhs)

Description 31-Mar-25 31-Mar-24
Present value of defined benefit obligation as at the start of the year 19.14 16.15
Current service cost 8.99 598
Past service cost - -
Interest cost 1.59 1.33
Actuarial loss/(gain) recognised during the year 2.58 0.44
Benefits paid (2.62) (4.75)
Present value of defined benefit obligation as at the end of the year 29.69 19.14
(iii) Current / Non-Current Bifurcation (T in Lakhs)
Description 31-Mar-25 31-Mar-24
Current benefit obligation 4.24 232
Non - current benefit obligation 25.45 16.83
(Asset)/Liability Recognised in the Balance Sheet 29.69 19.14
(iv) Actuarial assumptions
Description 31-Mar-25 31-Mar-24
Discount rate 6.66% 7.09%
Future basic salary increase 8.00% 8.00%
Normal retirement age 58 years 58 years
Mortality IALM (2012-14) Ultimate IALM (2012-14) Ultimate
Attrition turnover/withdrawal rate 6.00% 6.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such

as supply and demand in the employment market,

C. Defined Contribution and Other Plans

Contributions are made to the Provident Fund, Super Annuation Fund and Other Plans . The contributions are normally based upon a proportion of the

employee’s salary.

The Company has recognized the following amounts in the Statement of Profit and Loss :

(% in Lakhs)
Description 31-Mar-25 31-Mar-24
Employer's contribution to Provident and Pension fund* 27.10 25.09
Employer's contribution to Employee State insurance* 0.28 0.41

* included in contribution to Provident & other funds under employee benefit expenses (Refer Note No 26)
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Note : 39 Auditor's Remuneration (Excluding Gst)

(% in Lakhs)
Particulars As at As at
31st March 2025 31st March 2024
Statutory Audit Fees 2.50 2.00
Tax Audit Fees 0.50 0.50

Note 40 : Financial Instruments
(A) Capital management
The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the return

to stakeholders through efficient allocation of capital towards expansion of business, optimisation of working capital requirements and
deployment of surplus funds into various investment options.

The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the Board
considers the cost of capital and the risks associated with the movement in the working capital.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, loans and
borrowings less cash and cash equivalents.

(T in Lakhs)
Particulars As at As at
31st March 2025 31st March 2024
Net debt 197.76 643.92
Total equity 3,328.08 3,093.78
Net debt to equity ratio 0.06 0.21

(B) Fair values measurements

The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation
techniques:

The following is the basis of categorising the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for
identical assets or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on observable market data
(unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that are neither
supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

The fair value of the financial assets are determined at the amount that would be received to sell an asset in an orderly trans- action
between market participants.




IJBM:®

Our milestones are louchsiones

JBM Ogilara Die Tech Private Limited

CIN:U27100DL2018PTC334880
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(C) Categories of financial instruments

FINANCIAL ASSETS
Financial Assets measured at amortised cost (Tin Lakhs)
As at 31 March 2025 As at 31 March 2024
Particulars Carrying Value Fair Value Carrying Value Fair Value
Other non current financial assets 11.00 11.00 9.05 9.05
Other bank balances 20.00 20.00 20.00 20.00
Trade receivables 1,415.75 1,415.75 614.19 614.19
Cash & cash equivalents 1.42 1.42 1.38 1.38
Other current financial assets 2.85 2.85 3.34 334
Total financial assets measured at 1,451.01 1,451.01 647.97 647.97
amortised cost
Financial liabilities measured at amortised cost
Non current borrowings* - - 408.41 408.41
Current borrowings 199.18 199.18 236.90 236.90
Trade payables 1,291.05 1,291.05 833.92 833.92
Other current financial liabilities 68.17 68.17 61.71 61.71
Total financial liabilities measured at 1,558.40 1,558.40 1,540.95 1,540.95

amortised cost

*Includes current maturities of long term loans

Carrying value of other financial assets, trade receivables, cash and cash equivalents, other financial liabilities, borrowings and trade
payables are considered to be same as their fair value.

There have been no transfer among levels during the year
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(D) Financial risk management objectives and policies

The Board of Directors oversee the Risk Management Framework and developing and monitoring the Company’s risk management
policies. The risk management policies are established to ensure timely identification and evaluation of risks, setting acceptable risk
thresholds, identifying and mapping controls against these risks, monitor the risks and their limits, improve risk awareness and
transparency. Risk management policies and systems are reviewed regularly to reflect changes in the market conditions and the
Company’s activities to provide reliable information to the Management and the Board to evaluate the adequacy of the risk management
framewaork in relation to the risk faced by the Company.

The risk management policies aims to mitigate the following risks arising from the financial instruments:

- Market risk

- Credit risk; and
- Liquidity risk
D .1 Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity

risk.
a) Foreign currency risk management

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating
activities (when revenue or expense is denominated in a foreign currency)

Foreign currency sensitivity analysis
The following tables demonstrate the sensitivity to a reasonably possible change in JPY,EURO and USD exchange rates, with all other

variables held constant. The impact on the Company’s profit before tax is due to changes in the fair value of monetary assets and

liabilities including non-designated foreign currency derivatives and embedded derivatives. The Company’s exposure to foreign
currency changes for all other currencies is not material.
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Interest rate sensitivity analysis

The sensitivity analysis below have been determined based on the exposure to interest rates at the end of the reporting period, For
floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was
outstanding for the whole year. A 50 basis point increase or decrease is used when reporting interest rate risk internally to key
management personnel and represents management's assessment of the reasonably possible change in interest rates .

Impact on Profit/(Loss) for the year for a 50 basis point change

31-Mar-25 Increase/decrease Effect on Profit
Before Tax

INR loans +50 -1.00

INR loans -50 1.00

31-Mar-24

INR loans +50 -3.23

INR loans -50 3.23

D.2 Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company, The
Company has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from
defaults. The Company's exposure and wherever appropriate, the credit ratings of its counterparties are continuously monitored and

spread amongst various counterparties. Credit exposure is controlled by counterparty limits that are reviewed and approved by the
management of the Company.

Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, trade receivables, loans

and advances and derivative financial instruments. None of the financial instruments of the Company result in material concentrations of
credit risks.

Balances with banks were not past due or impaired as at the year end. In other financial assets that are not past dues and not impaired,
there were no indication of default in repayment as at the year end.

D.3 Liquidity

The Company’s objective is to maintain a balance between continuity of funding and flexibility. The table below summarises the
maturity profile of the Company’s financial liabilities based on contractual undiscounted payments,

(% in Lakhs)
Less than 1 1to 5 years More than 5 Total
Year years

Year ended 31-03-2025
Current borrowings 199.18 - - 199.18
Trade payables 1,291.05 - - 1,291.05
Other current financial liabilities 68.17 - - 68,17
1,558.40 - - 1,558.40

Year ended 31-03-2024
Non current borrowings* 408.41 - - 408.41
Current borrowings 236.90 - - 236.90
Trade payables 833.92 - - 833.92
Other current financial liabilities 61.71 - - 61.71
1,540.95 - - 1,540.95

*Includes current maturities of long term loans

Note 41 : Events After The Reporting Period
There are no reportable events that occurred after the end of the reporting period.
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Note 42 : Disclosure Under The Micro, Small And Medium Enterprises Development Act, 2006 (“MSMED ACT, 2006”) Is
As Under:

(X in Lakhs)
As at As at
31st March 2025 | 31st March 2024

S.No. |Particulars

(i)  |the principal amount and the interest due thereon remaining unpaid to any supplier
as at the end of each accounting year 24.02 14.02

(ii) |the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year Nil Nil

(i) |the amount of interest paid by the buyer in terms of section 16, along with the

amounts of the payment made to the supplier beyond the appointed day during Nil Nil
each accounting year

(iv) [the amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without Nil Nil
adding the interest specified under MSMED Act, 2006 b !

(v) |the amount of interest accrued and remaining unpaid at the end of each accounting Nil Nil
i i
year

(vi) |the amount of further interest remaining due and payable even in the succeeding
g
years, until such date when the interest dues as above are actually paid to the small

enterprise, for the purpose of disallowance as a deductible expenditure under Nil Nil
Section 23

The above disclosure has been determined to the extent such parties have been identified on the basis of information available with
the Company.
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Note 43 : Significant Accounting Judgements, Estimates And Assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. These include recognition and measurement of financial
instruments, estimates of useful lives and residual value of property, plant and equipment and intangible assets, valuation of

inventories, measurement of recoverable amounts of cash-generating units, measurement of employee benefits, actuarial
assumptions, provisions etc.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. The company continually evaluates these estimates and
assumptions based on most recently available information. Revision to accounting estimates are recognized prospectively in
the Statement of Profit and Loss in the period in which the estimates are revised and in any future periods affected.

A. Judgments

In the process of applying the Company’s accounting policies, management has made the following judgments, which have
the most significant effect on the amounts recognized in the financial statements:

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to
extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the
expected lease term on lease-by-lease basis. In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the
importance of the underlying asset to the Company’s operations taking into account the location of the underlying asset and

the availability of suitable alternatives. The lease term in future periods reassessed to ensure that the lease term reflects the
current economic circumstances.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to

market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

(i) Contingent liabilities

The contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company. The Company
evaluates the obligation through Probable, Possible or Remote model (‘PPR’). In making the evaluation for PPR, the
Company take into consideration the Indusiry perspective, legal and technical view, availability of
documentation/agreements, interpretation of the matter, independent opinion from professionals (specific matters) etc.
which can vary based on subsequent events. The Company provides the liability in the books for probable cases, while
possible cases are shown as contingent liability. The remotes cases are not disclosed in the financial statement.

(ii) Gratuity benefits

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations, An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexity of the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

In determining the appropriate discount rate, management considers the interest rates of government bonds, and
extrapolated maturity corresponding to the expected duration of the defined benefit obligation. The mortality rate is based
on publicly available mortality tables. Future salary increases and pension increases are based on expected future inflation
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(iii) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the discounted cash flow
(DCF) model based on level-2 and level-3 inputs. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include

considerations of inputs such as price estimates, volume estimates, rate estimates etc. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

(iv) Impairment of financial assets

The impairment provisions for trade receivables are based on assumptions about risk of default and expected loss rates. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation based on the
Company's assessments and other factors at the end of each reporting period.

Assumptions are also made by the management with respect to valuation of inventories, contingencies, and measurement of
recoverable amounts of cash generation unit.

(v) Estimates related to useful life of property plant and equipment and intangible assets :

Depreciation on property plant and equipment is calculated ona straight-line basis over the useful lives estimated by the
management.

These rates are in line with the lives prescribed under Schedule II of the Companies Act, 2013,

The management has re-estimated useful lives and residual values of all its assets. The management based upon the nature
of asset, the operating condition of the asset, the estimated usage of the asset, past history of replacement and anticipated
technologies changes, believes that depreciation rates currently used fairly reflect its estimate of the useful lives and
residual values of property, plant and equipment & intangible assets.

(vi) Impairment of Assets

An impairment exists when the carrying value of an asset exceeds its recoverable amount. Recoverable amount
is the higher of its fair value less costs to sell and its value in use. The value in use calculation is based on a discounted
cash flow model. In calculating the value in use, certain assumptions are required to be made in respect of highly

uncertain matters, including management’s expectations of growth in EBITDA, long term growth rates; and the selection
of discount rates to reflect the risks involved.

(vii) Taxes
Provision for tax liabilities require judgments on the interpretation of tax legislation, developments in case law and the
potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results

may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements
and therefore the tax charge in the Statement of Profit or Loss.
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Note 45 ;: Other Regulatory Information

1.The Company has not granted Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the
related parties (as defined under Companies Act, 2013), either severally or jointly with any other person, that are repayable on
demand or without specifying any terms or period of repayment.

2.The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

3. The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with books of accounts.

4.The Company has not been declared as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof or other lender in accordance with the guidelines on wilful defaulters issued by

5.The Company does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956 during the financial year.

6.The Company does not have any charges or satisfaction which is yet to be registered with The Registrar of Companies (ROC)
beyond the statutory period.

7.The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or

kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

8.The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

9.The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

10.The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

11.The Quarterly returns or statements of current assets are filed by the Company with Banks or Financial Institutions are in
agreement with the Books of Accounts.
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Note 46 : Audit trail

Pursuant to amendment by Ministry of Corporate Affairs (MCA) in the Companies (Accounts) Rules 2014, the companies
is using accounting ERP systems maintaining its books of account and other relevant books in electronic form in a server
physically located in India for it to remain accessible in India at all times.

Pursuant to amendment by Ministry of Corporate Affair (MCA) in the Companies Amendment Rules 2021, the company
is using an accounting software for maintaining its books of accounts which has a feature of recording audit trail edit log

facility and that has been operative throughout the financial year for all relevant transactions recorded in the software
impacting books of account at application level.

Note 47 : Amendments To Standards That Are Not Yet Effective And Have Not Been Adopted By The Company

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has not
notified any new standards or amendments to the existing standards applicable to the Company.

Note 48 : Code on Social Security, 2020

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However,
the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code
when it comes into effect and will record any related impact after the Code becomes effective.
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