NANGIA & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’'S REPORT

To The Members of VT Emobility Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of VT Emobility Private
Limited (the “Company”), which comprise the Balance Sheet as at 31% March, 2025 the
Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to Ind AS Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
te us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013, as amended (the “Act”} in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (the “Ind AS™),
of the state of affairs of the Company as at 31 March, 2025, its lass, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the Ind AS Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfifled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor's Report
thereon

The Company’'s Board of Directors is respansible for the other information. The other
information obtained at the date of this auditor's report is information inciuded in the
Director’s Report, Chairman’s statement, but does not include the Ind AS Financial
Statements and our auditor's report thereon.

Our opinion on Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to
read the other information and, in deing so, consider whether the ather information is
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materially inconsistent with Ind AS Financial Statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Ind
AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS Financial
Statements, including the disclosures, and whether the Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure — A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.
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In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 315t
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure - B”.

In our opinion, the managerial remuneration for the year ended March 31, 2025
has been paid/ provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  a) The Management has represented that, to the best of its knowledge and
belief, no funds {(which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (*Intermediaries®), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”}, with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
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vi,

Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Based on our examination which included test checks, the Company has used
accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective
software.

Further, for the periods where audit trail {edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did
not come across any instance of the audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been
preserved by the Company as per the statutory requirements for record
retention,

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal

Partner

Membership No. 402826

Signed at Gurugram on May 5, 2025
UDIN: 25402826BMIBBF9453
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Annexure ‘A’ to the Independent Auditors Report
[Refer to in paragraph 1 of the section on "Report on other legal and regulatory requirements” contained in
the report issued to the members of VT Emnobility Private Limited]

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the Ind AS Financial Statements of the Company and taking into consideration
the information and explanations given to us and the books of accounts and other records
examined by us in the normal course of audit, we report that:

I,

I1.

II1.

Iv.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(3) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not own any intangible assets hence, reporting under
clause 3(i}(a)(B) of the order is not applicable.

{b) The Company has a program of physical verification of Property, Plant and
Equipment in a phased periodical manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification,

(c) According to the information and explanations given to us, the Company does
not have any immovable properties of freehold or leasehold and building and
hence, reporting under clause 3(i)(c) of the order is not applicable.

{d) The Company has not revalued any of its Property, Plant and intangible assets
during the year.

(e) As confirmed by the management, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2025 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

The Company is in the business of Passenger Transportation and accordingly the
Company not holding any inventory at the closing date. Hence, reporting under
clause 3(ii}{(a) and {b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
examination of records of the Company, it has not made any investments provided
guarantee or security or granted any advance in the nature of loan, secured or
unsecured to Company, Firm, limited liability partnership or any other parties
during the year. Accerdingly, the requirement to report on clause 3(iii)(a), (b), (c),
(d), (e) and (f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its
directors or to any other person in whom the director is interested, in accordance
with the provisions of Section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance
with the provisions of Section 186 of the Act. Accordingly, reporting under clause
3(iv) of the Order is not applicable to the Company.
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VI

VII.

VIIIL.

IX.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been specified by the Central Government
under subsection (1} of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the
Order is not applicable to the Company,

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, there are no
undisputed amounts payable in respect of Provident Fund, Goods and Service
tax, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months
from the date they became payable.

{b) According to the information and explanation given to us, there are no
amounts in respect of Income Tax, Goods and Services tax, Sales Tax, Value
Added Tax, Employee state Insurance, Duty of Excise, Duty of Custom, Cess
and Service Tax etc. that have not been deposited with the appropriate
authority on account of any dispute.

As confirmed by the management, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) As explained to us, the Company has not defaulted in repayment of loans and
other borrowings and in repayment of interest thereon to any lender.,

(b) As confirmed by the management, the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government
authority.

{c) In our opinion and according to the information and explanations given to us,
the Company has not obtained any fresh term loan during the year. Accordingly,
the requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) As confirmed by the management, the Company has not raised any fresh short-
term borrowings during the year. Accordingly, the requirement to report on clause
3(ix)(d) of the Order is not applicable to the Company.

(e) The Company did not raise any money from any person or entity for the account
of or to pay the obligations of its subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(ix){e) of the Order is not applicable to the
Company.
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XL

XII.

XIII.

XIV.

XV.

XVIL.

XVIL

(f) The Company did not raise any loans during the year by pledging securities held
in their subsidiary, associate or joint venture. Accordingly, the requirement to
report on Clause 3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

{b) The Company has not made preferential allotment or private placement of
shares or convertible debentures during the year and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the management, there are no whistleblower
complaints received by the Company during the year.

As explained, the Company is not a Nidhi company. Therefore, the provisions of
para 3(xii) of the Order are not applicable to the Company.

In our opinion, transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the Ind AS Financial Statements, as required
by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013, Accordingly, reporting under clause 3(xiv)
of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45-I1A
of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a),
{b) {c) and (d) of the Order is not applicable,

The Company has not incurred cash losses in the current financial year or in the
immediately preceding financial year,

XVIII, There has been no resignation of the statutory auditors of the Company during

XIX.

the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the Ind AS Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
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XX.

XXI.

assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The provisions related to Corporate Social Responsibility (CSR) is not applicable to
the Company as per section 135 of the Companies Act, 2013. Accordingly, reporting
under clause 3(xx) of the Order is not applicable for the year.

The Company does not have a subsidiary, associate or a joint venture and as a
result is not required to prepare consolidated Ind AS Financial Statements.
Accordingly, reporting under clause 3{xxi) of the Order is not applicable to the
Company.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 5, 2025
UDIN: 25402826BMIBBF9453
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Annexure - B to the Independent Auditors Report
[Referred to in paragraph 2(f), under "Report on other legal and regulatory requirements” section, contained in
our report issued to the members of VT Emobility Private Limited]

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of VT Emobility
Private Limited (the "Company”} as of 31% March, 2025 in conjunction with our audit of
the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these Ind AS Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the *Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls system over financial
reporting with reference to these Ind AS Financial Statements.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materiai
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial contro! over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prakeek Aqveusa)

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 5, 2025
UDIN: 25402826BMIBBF9453
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VT Emobility Private Limited

CIN: U63030DL2020PTC360600
Balance sheet as at 31 March 2025
fAll amounts in ¥ Lakh unless stated otheniise)

As at As at
HNote No. 31 March 2028 31 March 2024
Assots
Non-current assete
Property, plant and equipment 5 6,388.58 6,804.37
Financial asseta
i. Investmant 6 1,222.61 -
ii. Other financial assata T - 1,150.00
7.611.19 7,954.37
Current assets
Financial asgets
i. Trade receivables a 469.13 123.16
ii. Cash and cash equivalents 9 203.01 391.67
iii, Other financial assets 10 377,92 17.07
Other current assets 11 128.45 189.87
1,178.51 721.77_
Total assats 8,789.70 8,676.14
Equity and LHabilities
Equity
Equity share eapital 12 25.00 25.00
Other equity 13 1,179.07 1,261.28
1204.07 1286.28
Lisbilities
Noo-current Habilities
Financial liabilities
i. Borrowings 14 A 4,910.04 5,372.50
Provisions : 1SA Al.46 20.15
Deferred tax liabilities (net) 16 404,14 432.28
Other non-current liabilities 17 0.55 0.60
5,346.19 8,828.93
Current liabilities
Financis] liabilities
i. Barrowings 4B 832.61 776,44
ii. Trade payables 18
a. total outatanding dues of micro enterprises and small 8.a2 N
enterprises ’
b. total outstanding dues of creditars other than micro
enterprises and small enterprises el il
iii. Other financial liabilities 19 882.20 249.06
Other current linhilities 20 1.60 56.10
Provisions 15B 175.32 188.00
2,239.4 1,563.93
Total equity and Habilitles B,789.70 8,676.14
Material accounting policies 4

The accompanying notes form an integral part of these financial statements.

Aa per our report of even date attached.

For Nangia & Co, LLP

For and on bohalf of Board of Directors of

Chartered Accomntants VT Emobility Private Limited
Firm Registration Ko.: 002301C/N500069
01 - R i
AHWQJ Sanjay Kumer Sharma Bharat Bhushan Chewla
Prateck Agrawal Director Director
Partner DIN : 10772840 DIN : 10221601
M. No. 402826 Place : New Delhi Place : New Dethi

Flace : Gurugram
Date : 05 May 2025
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CIN: U63D30DL2020PTCI606C0
Statement of profit and loss for the year ended 31 March 2025
{All amounts in ¥ Lakh unless stated otharwisea)

The accompanying notea form an integral part of these financial atatements,

A3z per our repart of even date attached,

For Nangis & Co. LLP
Ch d A tantn

Firm Reglstration No.: 002391C/NE00069

Prateck Agrawal
Partner
M. No. 402826

Place : Gurugram .
Date : 05 May 2025

For the yoar ended For the year snded
Particulars Note No. 31 March 2025 31 March 2024
Income
Revenue from operatians 21 2,905.00 3,592.85
Other income 23 £7.92 47.96
Total incoms 2,992.92 3,640.81
Expanses
Emplovee benefits expenae 23 567.47 490,17
Finance costa 24 611.07 665.75
Depreciation and amertization expenae 25 795.61 856.82
Other expenses 26 1,134.41 1,458.41
Total sxpenses 3,108.56 3471.18
{Lowes)/ profit before tax (I-IT} {115.64) 169.66
Tax sxponse 27 [29.47) 42.97
Current tax -
Deferred tax {290.47) 42,37
{Lona)/profit after tax for the year {II-IV) {96.17) 127.29
Other comprehonsive income 28 .97 12.89)
Ttems that will not be reclaseified to profit or loss
i. Qaina/(loas] on defined beneiita plans 5.30 3.53
ii. Income tax jexpenas)/income on gain /loas) on defined benefit plan 11.33) 0.64
VII Total comprehensive income for the year [V+V1) 122,200 124.40
Earnings per share {face valne T 10 per share) 29
Basic (1] 34.46) 50,92
Diluted %) 134.46) 50,92
Material accounting policiea 4

For and on behalf of Board of Directors of
VT Emohility Private Limited

=

Sanjay Knmar Bharma
Director

DIN : 10772840

Flace : New Dethi

/
—

Yogesh Ln-m-!huﬂ\ni

Chief Financial Officer
PAN : AMCPC1997N
Flace : Mumbai

L

Bharat Bhushan Chawls
Director

DIN : 10221601

Place : New Delhi
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CIN: U63030DL20Z0PTCISOS00
Statement of cash Aows for the your ended 31 March 2035
{Al arrounts in ¥ Lakh unless staled othenvise)

Rotes:

For the year anded For the yoar ended
31 March 2025 31 March 2024
A. Cash flows from operating activities:
{Lowa)/profit before tax (115.864) 169.66
Adjnstment for:
Depredation and amortigation expenae 795,61 856.82
Interest on liability component of compound financial instrumenta 123.75 115.77
Finance coats 487.32 549,98
Interest income (15.26) (40.67)
Deferred income on government grants {0.05) 0.1
Gain on fair valuation of mutual funds {72.61] =
Operating profit before woriding capital changes 1,903.12 1,681.46
Changes in workdng ceplial:
[Increase]/decrease in trade receivables {34597 191.10
[Inereane)/decrease in other current asgets A7.92 18.09
Increase/{decreane) in brade payablea 53.37 1141.03)
Increase/idecrease) in other financial liabilities 9.89 10.06
Increase/idecrease) in other current and non-current liabilitizs {54.56] 30.81
Increaae/[decrease] in provieione 3.93 87.50
Cash flows from operations 07.70 1,848.00
Add : Direct taxea refund |net of paymenta) 23.51 16.37
Net cash Doww from operating sctivities (A) 931.21 1,864 37
B. Cash flows from investing activitiea: -
Payment for purchase of property, plant and equipment (including capital work in (143.56) .00}
progress)
Interest raceived 31.20 28.82
Proceeds from /i ts in) fixed deposits (net) 1,150.00 [598.23
Investments in mutual funds (neth {1,150.D0) -
Fet cash used in Investing wciivitios {B) {112.36) [577.404
€. Cash flows from Anancing wctivities:
Repayment of non current borrowings [776.44) 1716.97)
Procesds from Inter corporate loan 246.00 -
Finance coats paid 147707 [549.98}
Fut cush nsed in Anancing activities (C) {1,007.51) {1,266.95)
Net {decrease|fincrease in cash and cash equivalents |A+B+C) {188.66) 20.02
Cash and cash equivalents at the beginning of the year 391.67 371.65
Cash and cash equivalents at the snd of the year (refer mote %) 203.01 391.67

1 The above statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, "Statement of cash flaws”,
2 Refer note no,38 for reconciliation of financial liabilities arising from Gnancing actvites as per amendment to Ind-AS 7: Statement of Cash Flowa,

The accompanying notes form an integral past of these Anancial statements.
As per our report of even date attached.

For Nangia & Co. LLP
Chartered Acconntants
Firm Registration Wo.: 302391C/NS00069

For and an behalf of Board of Directors of
VT Emcbility Private Limitad

> R sta—

Eanjay Enmar Sharma Bhamt Bhoshan Chawla

Pratesk Agrawal

Partner ] \, f. +/ Director Drirector
» DIN ; 10221601
Place : New Delhi

DIN : 10772840
Place : New Delhi

M. No. 402826

Place :
Date : 05 May 2025

Yogeah Liladimr

Chief Financial Officer
PAN : AMCPC1997N
Place : Mumbeai
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VT Emobility Private Limited

CIN: U63030DL2020PTC360600

Btatement of changes in squity for the year snded 31 March 2025
{All anounts in ¥ Lakhk uniess stated gtheriise)

A. Equity ahare capital

(1) Current reporting period

Particular An ut OL Apell 2024 | ChADE®s during tha | . .. 53 Masch 2025
Bquity share copital 75.00 = 25.00

Previous o eriod
Partioular Anat 01 Aprll 3023 | Chunges duringtho | o oy aoreh 2024
Equity share capital 25.00 - 25.00
B, Other equity
Equity component of
—— pound finsncial | Retatned earalag Total
instruments

Balance aa at 01 April 2023 800.74 336.14 1,136.88
Profit for the year - 124.4( 124.490
Halance as at 31 March 2024 500,74 460.54 1361.38
Toss for the year s 82,20 83.20)
[Balance as at 31 March 2026 800.74 378.34 1,179.07

The accompanying notes fm an integral part of these Anancia] staterments.
Ad per ouf ceport af even date sttached

For Nungis & Co, LIP Por and on bahalf of Bowrd of Directors
Acnountants VYT Emebility Private Limited
Firm Regisiration Ne.: 0023915/ NBOODES

Prateek Agrawal / Banjay Eumar Sharma
Partner R fAE Director
M. No. 402826 N £ DIN : 10772840
Flace : New Delhi
Placa :

Dute : 05 May 2025

et T s

Bharat Bhushan Chawla
Drirector

DIN ; 10221601
Place : New Delhi
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VT Emobility Private Limited

CIN: U3030DL2020PTCIS0600
Notea forming part of filnanclal statements for the year ended 31 March 2023
{All amounts in ¥ Lakh unless stated othenuvize)

1

2.1

2.2

General information

VT Emobility Private Limited (the “Company”) is a private limited company incorperated on 21 January 2020 under The Companies Act, 2013
having its registered office at 601, Hemkunt Chambers 89, Nehru Place Delhi-110019. The Company is wholly owned subsidiary of M/s JBM
Auto Limited. The principal activities of the Company are owning, operating and maintaining clectric vehicles commercially and managing depots
thereof.

The financial statements for the year ended 31 March 2025 were approved by the Board of Directors and authorize for issue on 03 May 2025.
Basis of preparation and presentation

Statement of compliance

The financial statements have been prepared as a going concern in accordance with the [ndian Accounting Standards {Ind AS) notified under the
section 133 of the Companies Act, 2013 ["the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
prescntation requirement as per Division [ of the schedule [l of the Act and other relevant provisions of the Act.

Historical cost convention

These standalone financial statements have been prepared on historical cost basis except for certain financial instruments and defined benefit
plans which are measured at fair value or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of
the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date,

All agsets and liabilities have been claasified as current and non-current as per the Company’s normal operating cycle. Based on the nature of
services rendered to customers and time elapsed between deployment of resources and the realisation in cash and cash equivalents of the
consideration for such services rendered, the Company has considered an operating cycle of 12 months.

The statement of cash flows has been prepared under indirect method, whereby profit or loss before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or fufure operating cash receipts or payments and items of income or expense associated
with investing or financing cash flows. The cash flows from operating, inveating and financing activities of the Company are segregated. The
Company considera all highly liquid investmenta that are readily convertible te known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.

These standalone financial statements have been prepared in Indian Rupee (¥] which s the functional currency of the Company, All amounts
disclosed in the financial statements and the accompanying notes have begn rounded off to the nearest lakhs az per the requirement of Schedule
I [Division M) of the Companies Act 2013, unless otherwise stated.

New and amended standards adopted by the Company
Az at 31 March 2025 and 31 March 20324, there were ne amendments to the accounting standards that were notified that have any impact on the
accounting from G1 April 20235 and 01 April 2024 respectively.

Use of estimates and judgements and material accounting pelicies

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent assets
and liabilities at the date of these financial statements and the reported amount of revenues and expenses for the pericd presented. Actual results
may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the peried in
which the estimates are revised and future pericds affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or Liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their ¢conomic best interest. A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in jts highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair
value, maximizing the use of relevant observable inputz and minimizing the use of uncbaervable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statermnents are categorized within the fair value hierarchy,
described as follows, based an the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly ebservable.
Level 3 - Valuation techniques for which the lowast level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the Balance Sheet on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re ing categorization {based on the lowest level input that is significant to the fair value measurement as
a whole] at the end of each reporting period. For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and rigka of the asset or liability and the level of the faic value hierarchy as explained above.
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CIN: U63030DL20Z20PTCI60600
Notes f ing part of fl dal stat ts for the year ended 31 March 20273
fAll amounts in # Lakh unless stated otheriise}

4.2

4.3

4.5

4.6

Property, plant and equipment

Recognition and initia! recognition

Property, Flant and Equipment {PPE} are stated at cost of acquisition, net of aceumulated depreciation and accumulated impairment lesses, if
any. The cost of tangible asset includes purchase cost (net of rebates, subsidy and discounts) inclzding non-refundable taxes, and any directly
attributable costs on making the asaet ready for its intended use. Subsequent costs are included in the asset’s carrying amount or recognized as
& separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when
replaced.

Interest costs and other costs essentially incurred to commence the project ("gualifying asset”) is capitalized up to the date the asset is ready for
its intended use, based on borrowings incurred specifically for financing the asset or the weighted average rate of all other borrowings if o
specific borrowings have been incurred for the asset.

Subsequent measurement (Depreciation, estimated usefi! lives and residual value}

Depreciation is calculated using the straight-line methoed on a pro-rata basis from the date on which each asset is ready to use to allocate their
cost, net of their residual values, over their estimated useful livez of the assets as prescribed in Schedule I of the companies Act, 2013 except in
respect of the following assets where estimated useful life is determined as per management's estimate based on technical advice considering the
nature of assets, the usage of asset, expected physical wear & tear:

Property, plant and equipment Useful lives bazed on technical evaluation

Commercial Yehicle (Electric bus) 12 Years

Plant & Equipment 12 Years

]2 years s calewlated from start of praject term

The assets’ residual values, estimated useful lives and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis,

De-recognition

An item of Property, plant and equipments or any significant part initially recognised is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gains and losses arising on disposal are determined by comparing proceeds with carrying
amount and is recognised in the statement of profit and less when such asset is de-recogndsed.

Capital work-in-progress

Frojects under which the property, plant and equipment is not yet ready for their intended use are carried as capital work-in-progress at cost, net
of accumulated impairment loss, if any.

Trade receivables

Trade receivables are recognized initially at fair vahle and subsequently measured at amortized cost less provision for impairment, if any.

Cash und cash equivalents

In the Cash Flow Statement, cash and cash equivalents includes cash in hand, cheques and balances with bank and short term highly liquid
investments with original maturities of three months or less that are readily convertible to known amount of cash.

Financial instruments

Initial recogrition

A financial instrument is any contract that gives rise to a fnancial asset of one entity and a financial Liability or equity instrument of ancther
entity. Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial instruments fother than financial assets and financial labilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value throuph profit or loss are recoghized immediately in profit or loss.
Subsequently, financial instruments are measured according te the category in which they are classified.

[~ TN J A r

Financial asgets

All recognized financial assets are subsequently measured in their entirety at either amortised cost using the effectve interest method or fair
value, depending on the classification of the financial assets.

Classifioation of financial assets

Classification of financial assets depends on the nature and purpose of the financial assets and is determined at the time of initial recognition.
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through prefit or leas), and

- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

A financial asset that meets the following two conditons is measured at amortized cost unless the asset is designated at fair value through profit
or loss under the fair value option:

- Business model test; The objective of the Company's business model is to hold the financial asset to collect the contractual cash flows.

- Cash fow characteristic test: The contractual term of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount eoutstanding.

A financial asset which is not classified in above category are subsequently measured at fair value through profit and loss,

Derecognition of financial assets

A financial asset is derecognised only when:

- The Company has ansferred the rights to receive cash flows from the financial asset or
- Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractnal obligation to pay the cash flows to one
or more recipients

- The right to receive cash flows from the asset has expirecl.
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4.7

4.8

4.9

4,10

4.11

4.12

Financial liabilitiex

Subsequent measurament

Subsequent te initial recognition, all derivative financial liabilities are measured at fair value through profit or less and all non-derivative
financial liakilides are measured at amortised cost.

Derecognition

A financial liability de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different teris, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts recognised in the statement of profit and loss,

Offsetting financial instruments

Financial assets and liahilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultanecusly. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

Impairment of fi ial assets:

The Company assesses impairment based on expected credit losses |[ECL} model to the following:
- financial assets measured at amortised cost

- financial assets measured at fair value through other comprehensive income

Expected credit loss are measured through a loss allowance at an amount squal to:
- the twelve month expected credit losses {expected credit loases that result from those default events on the financial instuments that are

possible within twelve months after the reporting date); or
- full life time expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or anether financial asset that result from transactions that are within the scope of
[nd AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.

Go t grants & subsidies

Government grants are recognised only when there is a reasonable assurance that the Company will comply with the conditions attached to them
and the grants will be received.

Government grants relating to income are recognised in profit or loss on a systematic basis over the periods in which the Company recognises the
expenses, the related costs for which the grants are intended to compensate. Grant relating to assets are netted off against the acquisition cost of
the asset. In case of a government grants relating to non-monetary asset, received for the use of the Company, both grant and asset are
accounted for at a nominal value.

Tarxation
Tax expense recoghized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones recognized in other
comprehensive income or directly in equity.

Current tax

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax
regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).

Deferred tax

Deferred tax liabilities are generally recognised in full for all taxable temporary differences. Deferred tax assets are recognised to the extent that it
ia probable that the undeclying tax loss or deducible temporary difference will be utilised against future taxable income. This is assessed based
on the Company's forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognised outside statement of profit and loss is recognised outside statement of profit and loss [either in other comprehensive income or in

equity}.

Trade and other payables
Trade and other payables represent liabilities for goods or services provided to the Company prior to the end of financial period which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred, if any, Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds [net of transaction costs) and the redemption amount is recognised in Statement of Profit and Loss over
the period of the borrewings using the effective interest rate method.,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired, The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets tranaferred or liabilities assumed, is recognised in Statement of Profit and Loss.

Provisions

Provisions are recognized when the Company has a present obligation as a result of past events, for which it is probable that an outflow of
resources will be required to settle the obligation and a reliable estimate of the amount can be made, provisions required to settle are reviewed
regularly and are adjusted where necessary to reflact the current best estimates of the obligation. Provisions are discounted to their present
values, where the time value of money is material.
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4.13

4.14

4.15

Revenue recognition

Revanue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue excludes indirect taxes, if any
since these are collected on behalf of the government, The Company recognizes revenue when the amount of revenue and its related cost can be
reliably measured and it is probable that future ecenomic benefits will low to the entity and specific criteria have been met for each of the
Company's activitics as described below:

{a} Bale of services

Revenue from services are recognized as related services are performed. The Company satisfies a performance obligation and recognises revenue
over time, if one of the following criteria is met:

a. The customer simultaneously receives and consumes the benefits provided by the Company’s performance as the Company performs;

b. The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

¢. The Company's performance does not create an asset with an alternative use to the Company and an entity has an enforceable right to
payment for performance completed to date.

For performance obligations wher¢ one of the above conditions are not met, revenue is recognised at the peint in time at which the performance
obligation is satiafied.

{b) Interest incame

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. For all Financial instruments measured either at amortized or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate {EIR). Interest income is included in other income in the Statement of Profit
and Less. Interest income in respect of financial instruments measured at fair value through profit or loss is included in ¢ther income.

Borrowing costs

Borrowing costs directly attributable to the acquisition, tonstruction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intsnded use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs cligible for capitalization.

All other berrowing costs are recognised in the Statement of profit and loss in the year in which they are incurred.

Borrowing costs consist of interest, which is computed as per effective interest method, and other costs that an entity incurs in connection with
the borrowing of funds.

Employee benefits

Bhort-term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled within the operating cycle after the end of the
period in which the employees render the related services are recognised in the period in which the related services are rendered and are
measured at the undiscounted amount expected to be paid.

Other long-term employes beneflt obligationa

Liabilities for leave encashment and compensated absences which are not expected to be settled wholly within the operating cyele after the end of
the period in which the employees render the related service are measured at the present value of the estimated future cash outflows which is
expected to be paid using the projected unit credit method by an independent actuary where the employee cost is significant. The benefits are
discounted using the market vields at the end of the reporting period on Government bonds that have terms approximating to the terms of the
related obligation. Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

Post-employment obligations
Defined benefit plans
The Company has defined benefit plans namely gratuity for employees.

The liability or asset recognised in the Balance Sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan asscts. The defined benefit obligation is calculated annually by an independent actuary using the
projected unit credit method where the emplovee cost is significant.

The present value of the defined benefit obligation is determined by discounting the estimated future cash cutflows by reference to market yields
at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate te the net halance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in profit or loss.

Remeasurement gains and lesses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the Statement of changes in equity and in
the Balance Sheet. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost,

Defined contribution plans

The Company has defined contribution plans for pest retirements benefits, namely, Employee Provident Fund Scheme administered through
Pravident Fund Commissioner. The Company's contribution is charged to the Statement of Profit and Loss. The Company has no further payment
obligations once the contributions have been paid.

The Company’s contribution to State Plans namely Employees’ State Insurance Fund Scheme, Employees’ Pension Scheme and Labour welfare
fund are charged to the Statement of Profit and Loss every year.

Termination Benefits
A liability for the termination benefit is recognised when the Company can na longer withidraw the offer of the termination benefit.

4=




JBMI®

VT Emobility Private Limited

CIN: U63030DL2020PTC360600
Notes forming part of fi ial wtat ta for the year ended 31 March 2025
{Al amounts in § Lakch unless stated otherwise)

4.16

4.17

Contingent assets and contingent liabilities

Contingent Habilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the exiatence of which will be confirmed anly by
the occurrence or ton- occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that ariges from past ¢vents where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Contingent assets

Contingent asset being a possible asset that arises from past events, the existence of which will be confirmed only by the occurrence or non-
ovcurrence of one ot more uncertain future events not wholly within the control of the Company, is not recognized but disclosed in the financial
statements,

Significant ting judg ts, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities,
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabiliies affected in future periods. The Company continually evaluates these estimates and assumptions based on most recently available
information. Revision te accounting estimates are recognized prospectively in the Statement of Profit and Loss in the period in which the
estimates are revised and in any future periods affected. In the process of applying the Company's accounting policies, management has made
the following judgments, which have the most significant effect on the amounts recognized in the financial statements:

The key agsumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustinent to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and e¢stimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptiens about future developments, however, may change due to market changes or circumstances arising beyond the control of the
Company. Such changes are reflected in the assumptons when they occur.

1) Fair value t of fi ial i ta

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation technigues including the discounted cash flow {DCF) model based on level 3 inputs,
The inputs to these models are taken from chservable markets where pessible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Changes in asswnptions about these factors could affect the reported fair value of financial instruments.

{ii) Impairment of financial assets

The impairment provisions for trade receivables are based on assumptions about risk of default and expected loss rates. The company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation based on the company's past history and other
factors at the end of each reportng period.

{lii) Estimates related to useful life of Property, plant and equipment

Depreciation on Property, plant and equipment is calculated on a straight-line basis over the useful lives estimated by the management. These
rates are in line with the lives prescribed under Schedule |1 of the Companies Act, 2013 except in respect of the certain assets where estimated
usefu] life is determined as per management’s estimate based en technical advice considering the nature of assets, the usage of asset, expected
physical wear & tear. The management believes that depreciation rates currently used fairly reflect its estimate of the useful lives and residual
values of property, plant and equipment.

{iv) Impairment of assots

An impairment exists when the carcying value of an asset exceeds its recoverable amount. Recoverable amount is the higher of its
fair value less costs to sell and its value in use, The value in use calculation is based on a discounted cash flow model. In calculating the value in
use, certain assumptions are required to be made in  respect of highly uncertain matters, including management's expectations of growth
in EBITDA, long term growth rates; and the selection of discount rates to reflect the risks involved.

(v) Contingent liabilities

The contingent habilicy is a possible obligation that arises from past events whose existenice will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the contol of the Company. The Company evaluates the obligation through Probable,
Possible or Remote model {PPR). In making the evaluation for PPR, the Company take into consideration the Industry perspective, legal and
technical view, availability of documentation/agreements, interpretation of the matter, independent opinion from professionals (specific matters)
ete, which can vary based on subsequent events. The Company provides the liability in the books for probable cases, while possible cases are
shown as contingent liahility. The remotes cases are not disclosed in the financial statement.

{vi) Taxes

Frovision for tax liabilities require judgments on the interpretation of tax legislation, developments in case law and the petential outcomes of tax
audits and appeals which may be subject to significant uncertainty. Therefore the actual results may vary from expectations resulting in
adjustmentsa to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the Statement of Prefit or

Loss.
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(AN amounis in T Lakh unless stated othervize}

5 Property, plant und equipments
Qffice aquipmant
Building- Commarcial Forniture and
Particulurs Plant and equipmaat Grant vehicles fixtures e (insluding Tatal
omputer system)
Grosa bloele
As at 01 April 2023 944,53 1.00 7,934.68 0.17 3.18 8,8683.58
Additions dunng the year - - 21431 333 4.57 221.21
Dicletions during the year - - - - - -
Az at 31 March 2024 944.55 1.00 8,148.99 3.51 7.75 9,105.79
Additions during the year 56.62 - 699,57 - 0.38 796.57
Deletions during the year - - {52910} - - (529.10)
As at 31 March 2025 1,001.17 1.00 8,319.46 3.51 8.13 9,333.26
Accumulated depreciation
As at 01 April 2023 138.93 0.20 1,304.43 0.02 1.03 1,444.61
Charge for the year 89.98 010 T65.01 .21 1.52 856.82
Deletions during the year - - < - - =
Ar ut 31 March 2024 228,91 0.30 2,069.44 0.23 2.55 2,301.43
Charge for the year 85.06 - T08.47 0.31 1.77 795.61
Dieletions during the year - - (152.36) - - (152.36)
As ai 31 March 2028 313.97 0.30 2,625.55 0.54 4.32 2,944.68
Hat Block
As at 31 March 2024 715.64 0.70 6,079.55 3.27 5.20 6,804.37
Az at 31 March 2025 687.20 0.70 5,693.91 2.97 3.81 6,388.58

Refer note 14 - Borrowings for details regarding Property, plant and equipment which are pledged a3 security for obtaning borrowings.

{This space has beenr intentionafiy left blank)
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As at As at
31 March 2028 31 March 2024
6 1 g - i e
20,78,286.033 unit= (31 March 2024: Nil] in [CIC] Prudendal short term fund” 122261 -
1,222.61 -
Aggregate of quoted i 1,22261 -
Aggrugate provision for diminution in value of i = =
*lien marked in favor of Tata capital limited for Debt service reserve Maior mai reserve t Irefer note 14 for defails)
7 Other fl fal nssets - t
(Urnigecured, considered good uniess otherwdise stated)
Fixed deposit with remaining maturity of more than 12 months - 1,150.00
- 1,130.00
8 Trade receivables
Considered goed, Unsecured 469,13 123.16
469.13 123.16

o trade or vther recelyables are due from directors or other officers of the company or any of them either severally or jointly with any cther person or by firms or private
companies respectively in which any director is a partner or a director or a member.

Refer note 14 -~ Borrowings for details regarding trade receivables which are pledged as security by the company.

Trade rocoivables aging as at 31 March 2025
Particulera

DUnbilled Outatanding for following periods from due date of payment

™ Less than 6| & month -1 1-2 yeurs 2-3 years » 3 years Total
months yooar
1i] Undisputed trade receivables ~ considered good 6292 406.21 - - - - 469.13
{ii} Undisg 1 trade ivables — which have

significant increazse in credit risk
tiiil Undisputed trade receivables ~ credit impaired - - - - = B -
livl Dizsputed trade receivables - cansidered goad - - - - - = -

{v} Disputed trade receivables — which have significant
N o i

vi] Disputed trade receivables - credit impaired - -
Total 62.92 406.21 - - - 5 369,18

Trade raceivables aging as at 31 March 2024

Unbliled OQutstanding for following periods from due dato of paymont

Particulars Dues Lass thap 6| 6 moath -1 1-2 years 2-3 yanrs > 3 yearn Total
months yoor

ii} Undisputed trade receivables — considered good 123.16 - - - - - 1Z3.1%

|1} Undisputed trade receivabies - which have ; i ) . ) : .

significant increase in credit risk

il Undisputed trade seceivables — credit impaired - - - - - - *

livl Disputed trage receivables — considered good - - - - = . -

{v] Disputed trade recsivables = which have significant . . " 9 - -

e it risk

il Disputed trade receivables — credit impaired - - - - - = =

Total 123.16 - - - - - 123.15

9 Croh and ¢ash equivalents
Balapees with banks
- In current account 203.01 391.67
203.01 391.67
10 Other floancial assets - curreat

{Unsecured, considered good wnless athenvise stated)

Interest accrued on fixed depesits - 15.89

Insuranee claim recoverable 376.74 -

Security deposits 1.16 1.13
37T.92 17.07

11 Other current assets

{Unsecured, considered good unless othervise stated)

TDS/TCA recoverable 33.40 5691

Prepaid sxpenszes a5,96 129.40

Advanee te supplisrsfothers .00 3.56
128.45 189.87

(TPdz gpace has been infentionally left blank}
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Notes forming part of ial ta for the year ended 31 March 2025
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12 Equity share cupital

A Authorised:

As at
_31 March 2025

JBAI®

gt 4 g e

As at
_81 Mecch 2024 _

2,50,000 (31 March 2024 ; 2,50,000] Equity shares of 210 each 25.00 25.00
28.00 25.00
B Issued, eubscribed aod folly paid up:
2,50,000 (31 March 2024 : 2,50,000) Equity shares of 210 each 25.00 25.00
25.00 25.00
€ Revconciliation of oumber of oquity shares outstanding at the beginning and at the end of the year:
Number of shares ding at the heginning of the year (Nos.) 2.50,000 250,000
Add: issued during the year (Nos] - i
Humber of shares ding at the end of the year (Nos.) 2,560,000 2,390,000

D Terms/rights attached to squity shares:
i] The Company has one cless of equity shares having par value of #10 =ach,
il} Each shareholder iz #ntitled for one vote per share held,

iil) In the event of liquidation,, the equity shareholdars ars eligible to receive remaining assets of the Company after distribution of all preferential amounts, in propartion te their

sharcholding,

E Del of sharceholders holding more than 5% equity s! B C ;

Hame of shareholder As at 31 Mareh 2025

As at 31 March 2024

No. of shares % sharoholding  No. of ahares % shareholding

Equity shares of faca value 710 each fully paid up

JBM Aute Limited 247.500 99.00% 2.47.500 99.00%
P Equity shares held by the Holding Company in aggregate:
Name of sharcholder As at 31 March 2025 As at 31 March 2024

Equity shares of foce value 210 anch fMally paid up

No. of shares % sharcholding  No. of shares % sharcholding

JBM Auto Limitsd 2.47.500 9000 2.47.500 99.00%
G Equity shares held by promoters:
Ho. of sharaa %% Change
Name of promater As at Beld % of total shares during the year
JEM Aute Limited 31 March 2025 2.47.500 99.00% -
31 March 2024 2.47.500 99.00% 37.00%
13 Other aquity
A Equlty component of compound fuaneial inst t
Bulance at the beginoiog of the year 200.73 A00.73
Balance at the end of the year 800.73 F040.73
B Ratained earnings
Balancse at the begloning of the year 460.55 336.15
d : {Loss|/profit for the year £2.20| 12444
Brlance at the sad of the year 376.35 460.55
1,179.08 1,261.29

Nature and purpose of the reserves
Retuined sarnings

Retained eamnings are the profit/{loss} that the company has camed/incurred till date. Retained earnings also includes re-measurement (loss)/ gain on defined

benefit plans, net of taxes that will not be re—classifed to statement of profit and loss.

14 Borrowings
A Noo-current borrowings
(Unsecured, camed ar fair ua!ue,l
Liability ponent of P [ ial instruments
7,95,964 (31 March 2024 : 7,95, 964} A% Cumulative redeemable preference shares 586,44 542.00
15,31.579 (31 March 2024 : 15,31,579] 6% N d ble preference shares 1,084.18 1,003.87
{Unsecured, carried al amortised cost)
Loan from related parbies
Inter corporate deposits® 246.00 .
{Secured, carried at amortised cost)
Term loan from bark 3.626.03 4,602.47
Leas: Current maturities of term loana 83261 [ i X N
4,910.04 5,372.90
*The rate of interest during the year ranges from 3% to 10.50%
‘The details of preference shares are given below:
i) Authorisad:
23,50,00,000 (31 March 2024; 23,50,00,000] Preference shares of face value Y104 each 2, 350.{H 2,353.00
2,350.00 2,350.00
il) 1amned, subscribed and fully paid up:
5% Cumulative redeemable ml‘erence shares of [ace value 71 each 795.94 74506
&% I lative red ble pr shares of face value ®100 each 1,531.58 153158

Ui} The details of prefersnce ahnrea are given below:

2,327.54

2,327.54

i) During the year ended 31 March 2021, the Company had issued 7,95,964 preference shares of face value 2100 each fully paid up at par carrying Cumulative dividend rights (@
8% p.a.. During the year ended 31 March 2022, The Company had also issued 15,31,579 preference shares of face value T100 each fully paid up at par carrying Non-cumuwlative

dividend riehts @ 6% p.a.

ii] The preference shares sarry voting rights only as prescribed under the provisions of the Companiea Act, 2013,

ui] The preference shares are redeemable at par at any time but not later than =ight {8 vears and does not carry any conversion rights.

iv) The preference shares will carry & preferential right vis-a-vis equity shares of the company with respect te the payment of the dividend and cepayment of the capital during

winding up.

{This space has been rtentionally left blank)
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Iv} The details of term lown from others is given below:
ij Term loan of ¥3,826.03 lakh {31 March 2024 - 74,602 47 lakh| iz secured by firet charge on all moveable assets and current assets of the Company, Electric buses and all other

fited assets, receivables, balance in escrow account, Debt service resecve , Major i reserye t, Corporate guarantee from JBM Aute Limited, pledge of
1,55,000 Mo's of equity shares and 4,93,498 Ne's of 8% Cumulative redemable preference shares of YT Emobility Private Limited.

iil The repayment profile of the term loan from bank is as set cut below:

F of o - Humber of
Description of loan As at = ol o i Il t: Rate of interest (%)
il outstanding
; imitedn 31 March 2025 Guarterly 382603 16 TCCL NPLR LT*
Loan from Tata Capital Limited 21 March 2024 Quarr.ert\r 4.602.47 20 TCCL MPLE LT*
*Loan taleen Irom Tata Cleantech Capital Limited now merged with Tata Capital Limited,
ilij The rate of interest ranges from 10.00% to 10.20% during the vear (31st March 2024: 10% to 10.40%)
jvj There have been no breach of covenants mentoned in the loan agreements during the year.
vj Thers have been ne default in servicing of lean as at end of the year.
vil The torm loan has been used for the specific purpase for which such loan was sbtained.
As at An at
31 March 2028 31 March 2024
B Currant borrowings
{Setured, Carrted at amortised cost)
Current maturitiea of non-current borrowings [refer note 14.4) 33261 F76.44
832.61 776.44
15 Provisions
A Noo-current
Provisien [or employee benefits 3146 Z20.15
31.46 20.15
B Current
Provision for employee bepefits 2.71 0.30
Frovision lor price dilfsrence 172,61 187.20
175.32 188.00
16 Deforrod tax linbilities (net)
Deferred tox linbilities* arising on nccount oft
Difference E depreciatien as per i tax and depraciation as per books 953.14 834.82
Carry forwards lossas under Tneome Tax Act, 1961 = (0.34]
Unabserbed depreciation under [nceme Tax Act, 1961 [706.47} [591.65)
Disallowance under Section 430 of Income Tax Act, 1961 {7 .86} [6.53)
Compound financial instruments [net) 165,33 196.48
Het Deferred tux lisbilities 404.14 432.28
*Deflerred tax liability and deferred tax agset has been offset az they relate to the same government taxation laws.
Movement in deferred tax balances
As at ecog) in itk in 'othur kit
Particulars of ¥
April 1, 2024 profit and loss thsomt 31 March 2025
Di.ﬁ'ere"n:e_ between depreciation as per incame= tax and depreciation and 83482 118,32 j 95314
amortizabien as per books
Unabsorbed depreciation under Income Tax Act, 1961 (591.65) 1114.82) N 70647
Carry forward losses under Income Tax Aet, 1961 [h.84) .84 - -
Disallowance under Section 436 of Income Tax Act, 1961 {£.53) - 11.33; {7.86)
Comp d I ial instr: {net} 196.48 (31.15) = 165.33
Net Deferrod tax liabilitive 432.28 {26.81) [1.33) 404.14
Sl As at ecogn i;‘ patied i atbier. Asat
wrtimiixes April 1, 2023  "HTement of p sy 31 March 2024
RIOIT RO O
Dil‘fe.n?nct? between depreciation as per income tzx and depreciation and 737 64 11215 N 434.82
amortisation as per books
Unabsorbed depreciation under [ncome Tax Act, 1961 {555.07) {36,56) - {591.65)
Carry forward lozges under Income Tax Act, 1961 {.84) - - {0.84)
Dizallowance under Section 43B of Income Tax Act, 1961 {2.08) - 1445} {6.53)
Comp d i ial matr inet) 225,90 [29.42) = 196,48
Nat Deferred tax liabilities 390.55 46.18 {4.45) 432.28
17 Othar non-carrent labilitiea
Deferred goyernment grant 053 0,60
0.55 D.50

{This space has been Intentionally Iaft Blank}
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As at
31 Maych 2026

18 Trade payables*

As at

31 March 2024

Total outstanding dues of micre enterprises and smalt enterprises a.32 -
Total ding dues of cred other than micre enterprises and small enterprizes 339.38 294.32
47,70 294.33

*Information as required to be furnished as per Section 22 of the Micro, Small & Medium Enterprises Development Act, 2006 for the year ended 31 March 2025 and 31 March

2024 is eiven below:

Particulars: 31 Masch 2028
i. Principal amount and the interest due thereon remaining vnpaid to any supplier as at the end of each acceunting
vear
-Principal amount 8.32
~Interest »

ii. The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 elong with the amounts
af the payment made to the supblier bevond the appointed dav durine each accounting vear
iti. The amount of interest dug and payable for the period of delay in making payment {which have been paid but

beyond the appeinted day during the year) but without adding the interest specified under the MSMED Act 2006,

i¥. The amount of interest accrued and remaining unpaid at the end of each accounting year -
v. The ameunt of further interest remaining duse and payable even in the succeeding years, until such date whets the
interest dues as above are actually paid to the small enterprise for the purpoese of disallowance a2 a deductible -

expenditure under section 23 of the MSMED Act 2006

31 March 2024

This information has been complied in respect of parties to the extent they could be identified as micro, small and medium enterprises on the basis of information available with

the management as at 31 March 2025 and 31 March 2024,

Trade payables aging as at 31 March 2025

i Tnbilled Outstanding for Iﬂlluw‘in* periods from payment due date

D) Duss < 1 Tears 1-2 years 2.3 years > 3 years STt

(i) MSME - 8.32 - = - 8.32

(il Others 1{2.49 19%.83 36.06 - - 339.38

{isi] Disputed dues -MSME - - - - - -

(iv) Disputed dues — Others - - - - - -

Total 103.49 208.15 36.06 - - 347.70

Trade payables aging as at 31 March 2024

1 Uobilled Outstanding for following periods from payment duc date

Fastl D < 1 Taurs 1-2 yoars 2-3 yonra > 3 years CeandiTatal

(i} MSME - - - - - -

Iiil Others 198.21 .12 - - - 294.33

(i) Disputed dues -MSME - - - - - *

iv] Disputed dues - Others = - - - - -

Total 198.21 96.12 - - - 294.33

19 Other financial liabilities = current

Interest accrued but not due on berrowings 10.25 -

Payable for capital goods 1731 214,31

Emplovee related liabilitiea 44,64 3475
882.20 249.06

20 Other current linbilities
Statutory dues payabls 1.50 56.00
Deferred government grant 0.10 0.10
1.60 56.10

(This space has been intentionaify lefi blank)
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For the year ended For the year anded
31 Mearch 2025 31 March 2024
21 R from operati
Sale of services 2.905.00 3,592.85
2,905.00 3,592.85
Notea:

Dizeggregation of Revenns: The Company has only one stream of operation i.e. sale of services through owning, operating and maintaining electric vehicles

_ commerciallv and managing depots therof.
il. The amounts receivables from customers become due alter expiry of eredit period which on an average is 30 days.
iil. There is no significant inancing component it any transaction with the customers,

22 Other income
Interest income oo

-flxed deposits with banks carried at amortised cost 12.15 40.77
-income-tax refund 3.11 7.09
Gain on fair valuation of mutual funds 72,61 -
Miscellaneous income 0.05 0.10
87.92 47.96
23 Bmployee benefit exp
Salaries 8 wages 519.79 446,96
Contribution te provident and ather funds [refer note 34) 44.00 41.41
Staff welfare expenses 3.68 1.80
567.47 490.17
24 Finauce costs
Interest on lability component of financial instruments 123.75 115.77
Interest on term loan* 436,10 508.33
Interest on inter corperate loan* 11.29 -
Bank guarantee and other charges 39.83 41.15
611.07 665.75
" In relation to financial liabilities carried at amortised cost 447,49 508.83
25 Dapreclation and amortication expenses
Depreciation on property, plant and equiptnents 795.61 896.82
795.61 856.82
26 Other expansesa
Power and f(uel 585.01 675,10
AMC expenses 398.20 503,49
Rates and taxes .30 0.02
Commercial vehicls repairs 26,78 G.46
Legal and professionzl expenses 23.77 532
Audit fees {refer note 37) 261 4.19
Insurance expenses 35.69 35.69
Other administrative expenses 5$5.05 134.64
1,134.41 1,456.41
27 Tax expenses
I tax exp gnised in stat t of profit and loss:
Current tax - -
Deferred tax {29471 42.37
129.47) 42.37
I tax axp goised in other comprel i
Current tax - s
Deferred tax 1.33 -0.64

1.93 -0.64

The major component of income tax expense and the reconciliation of expense based on domastic elfective rate and the reported tax expense in profit and loss
are as follows :

|Loss)/ profit before income tax 1115.64) 169.66
Rate of tax (at Country's statutory income tax rate) 25.17% 25.17%
Income tax expense 29.10} 43 70
Tax effect of amounts which are disallowed in calculating taxable income 0.97 [0.97]
Tax expense [28.14) 41.73
8 Other prehensive i
1i} Gains/|loss) on delined benefits plans 5.30 {3.53
(i) [ncome tax expense on gain/iloss) on defined benefit plans [L23) 0.64
3.97 12.89)

{This space has been intentionally left blank)
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Notes forming part of financial statements for the yesr ended 31 March 2025
{Al amounts in { Lakh unless stated othervise)

29 Barnings per share (EPS)
Basic earning per share (EPS) amounts are caleulated by dividing the profit for the year attributable to equity holders of the Company by the weighted average

number of aquity shares cutstanding during the year.
Diluted EPS amonnts are calculated by dividing the profit mitributable to equity holders of the Company by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on convarsion of all the dilutive potential equity shares
into equity shares, unless the effect of potential dilutive equity share is antidilutive.

The follow flects inc o share dat d in the basic & rning per share computation: d
For the yoar ended For the year ended 31
EaAstivincs 31 March 2028 March 2025
[Loss)/ profit for the year attributable to equity shareholders (86.17) 127.26
Weighted sverage nyumber of equity shares outstanding during the pericd |Hos.) 2,50,000 2,50,000
Nominal value of equity share () 10 10
Basic earnings per share (3] 134.46) 50.92
Diluted sarnings per share (T} {34.46) 50.92

The company did not issued any class of instrument which are convertible into potential equity shares and accordingly, the diluted earnings per share is
game as basic sarnines per share for the vear ended 31 March 2025 and 31 March 2024,

anc it ts and ingent liablitics

Contingent liabilities: There are no contingent liabilities.

Commitments:

Az at A at
Particulars 31 March, 2025 31 March, 2024
3.240.00 3,240,00

Bank Guarantees

{This space has been intentionally left Mank)
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31 Financial instruments
A Pinancial assets and Habilities
The carrying value and [air value of financial assets and liabilities measured at amortised cost or fair value through Statement of profit and loss is
dizclosed below:

As at 31 March 2025 As at 31 March 2024
iPasticulars Carrying value Fair value Carrying value Faiz value
i ial assets red at fair value
Investments 1.222.61 1.222.61 - =
Fi ial t ed at amortised cost
Cash & cash equivalents 203.01 203.01 391,67 301.67
Trade receivables 469.13 469.13 123,16 123.16
Other current financial assets 377.92 37792 1,167 07 1,167.07
Total fi ial nssets d at amortised coat 1,050.06 1,050.06 1,681.90 1,681.90
Financial liabilities measured at fair value
Liability component of compound financial instruments 1,670.62 1,670.62 1,.546.87 1,546.87
Financial liabilities measured at amortised cost
Borrowings* 4.072.03 4,072.03 4.602.47 4,602,947
Trade payables 347.70 347.70 294.33 294.33
Other current financial liabilines 882 20 88220 249.06 249.06
Total fi ial liabilities measured at amortised cost 5,301.93 5,301.93 5,145.86 5,146.86

* including current maturities of non- current borrowings.
Carrying value of cash and cash equivalents, trade receivables, other current linancial assets, borrowings, trade payables & other financial liabilities are
congidered to be same as their fair value.

P. Fair value hierarchy
Financial assets and Liabilides that are measured at the fair vatue are grouped into three levels of fair value hierarchy. The three levels are deflined based
on the observability of signilicant inputs to the measurement. The categorizes used are as follows:

Lewel 1: Measured by reference to quoted prices funadjusted) in active markets for identical assets or liabilities.

Level 2: Measured using inputs other than quoted prices included within Level 1 that are ohservable for the asset or liability, either directly fi.e., as
prices) or indirectly fi.¢.. derived from prices).

Level 3: Measured using inputs that are not based on observable market data funobservable inputs). Fair values are determined in whele or in part,
using a valuation model based on assumptions that are neither supported by prices [rom observable current market transactions in the same

instrument nor are thev based on available market data.
The fair value of the financial assets are determined at the amount that would be received to sell an asset in an orderly transaction between market

participants.

32 Financial risk gement
The Board of Dhrectors oversee the Risk Management Framework and developing and moenitering the Company’s risk management policies. The risk
management policies are established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identifying and mapping
controls against these risks, monitor the risks and their limits, improve risk awareness and transparency. Risk management policies and systems are
reviewed regularly to reflect changes in the market conditions and the Company’s achvities to provide reliable information to the Management and the
Board to ¢valuate the adequacy of the risk management fr k in relation to the risk faced by the Company.

Below nofe explains the sources of the risks which the entity is exposed to and how the entity measures the associated risk and the related impact in
the financial statements;

Risk Exp re arising from M ment
- Credit risk Cash and cash equivalent, other bank balatices, trade recefvables and other financial assets Aging anatvsis
- Market risk Variable rate borrowings and investments Sensitivity analvais
- Liguidity risk Borrowings, Trade payables and other financial liabilities Cash flow forecast

A Credit risk
Credit risk refers to the risk that a counterparty will default on (ts contractual abligations resulting in financial loss to the Company. The Company has
adopted a policy of only dealing with creditworthy counterparties as & means of mitigating the risk of linancial logs from defaults, The Company's credit
exposure  is monitlored by reviewing the creditworthiness of s custamers, which penerally are State transport undertakings/ Government
undertakings, Credit exposure s controlled by counterparty limits that are reviewed and approved by the management of the Company.

Cash and eash equivalents and bank deposits
Credit risk related to Cash and cash equivalents and bank deposits is managed by only accepting highly rated/ nationalised banks.

Trade receivables
Credit risk related to trade receivables are managed by monitoring the recoverability ol such amounts continuously,

Cther financial assets
Other financial assets measured at amortised cost includes Security deposits, Taxes recoverable and others. Credit risk related to these other linancial
assets iz managed by monitoring the recoverability of such amounts continucusly.

{This space has been intentionally left blank)
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Notes forming part of financial statements for the year ended 31 March 2023

B Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. The Company
have exposer to investments affected by market risk. Below is the sensitivity analvses shown under this risk:

Particulars 31 March 2025 31 March 2024
[nvestments in mutual fund 1,222,61 -

Impact on Profit { {loss] for the year for a 50 basis point change in returm:

Impact due to increase by S0 basis points 6.11 -
Impact due to decrease by 50 basis points 6.11 -

The Company does not have any exposure to either hedged or unhedged relating Mluctuations in foreign currency exchange rates.

Interest rate risk management
The Company ig exposed te interest rate risk on the funds borrowed at floating intercst rates as per the details given below:

Particulars 31 March 2025 31 Mazch 2024
Variable rate ljabilities
Term loan from bank 3.826.03 4,602.47

Interest rate risk exposure

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the repocting period. For floating rate
liabilities, the analysis is prepared assuming the amount of the liability cutstanding at the end of the reporting year was outstanding lor the whole year.
A 50 basis point increase or decrease is used when reporting interest rate risk Internally to key management personnel and represents management's
assessment of the reasonably possible change in interest rates.,

Particulars 31 March 2025 31 March 2024
Impact on Profit / (loss) for the year for a 50 basis point change:

Impact dus to increase by 50 basis points 19.13 23,01
Impact due to decrease by 50 basis points [19.13) {23.01)

C Liquidity risk
Liquidity risk refers to the risk that the Company can not meet its financial obligations. The objective of liquidity risk management is to malntain
sufficient iguidity and to ensure funds are available for use as per the requirements.

The management monitors the Company's liquidity position and cash and cash equivalents in the basis of expected cash News. The Company's
objective Is to maintain a balance between continuity of funding and fNexibility through the use of long term borrowings and trade payables ¢tc. The
Companv has access to a sulficient variety of sources of funding and debt.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

Particulars < 1 year 1to 5 yenrs > § years Total

As at 31 March 2025

Borrowings including interest” 1,191.10 3.741.98 - 4,933.09
Preference shares - 2,327.54 n 2,327.54
Trade payables 347.7Q - - 347.70
Gther linancial liabilities 852.20 - - 853220
Tatal 2,421.00 £,069.53 - 8,490.53
Particulars < 1 year 1 to 5 years » 5 yoars Total

Az at 31 March 2024

Borrowings including interest™ 1,218.43 4,436.07 - 5,654.50
Preference shares - - 2,327 .54 2.327.54
Trade payables 294,23 - # 294 .33
Cther financial liabilities 249046 - - 249 06
Tatal 1,761.82 4,436.07 2,327.94 8,525.43

*including current maturities of non- current borrowings.

23 Capital management
The Company manages its capital te ensure that the Company will be able to continue as a going concern while maximising the return to stakeholders
through efficient allocation of capital towards expansion of business, optimisation of working capital requirements and deployment of surplus lunds
into various investment options.

The management of the Comnpany reviews the capital structure of the Company on regular basis, As part of this review, the management considers the
cost of capital and the risks associated with the movement in the working capital.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Met debt includes, loans and borrowings less cash and
cash equivalents.

Particulars 31 March 2025 31 March 2024
Borrowing (tom banks 3,826.03 4,602.47
Other borrowings 1,916.62 1,546.87
Total debt 5,742.65 6,149.34
Less: Cash and cash eguivalents (203.01) {391.67)
Net debi 5,539.64 5, 757.67
Fquity atfributable to the awners of the Company 1,204 07 1,286,238
Nat debt to equity ratio (times) 4.60 4.48 |

[This space has been intentionaliy left blank)
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34 Employee benefita

The Company has classified the varicus benefits provided to emplovees a3z under:

A. Defined contributicn and other plans

Contrlbutlons are made to the provident fund. The contnbutlons are nortmally based upon a proportion of the employee's salary. The Company has

31 March 2023

31 March 2024 |

Emplover's contribution to provident fund*

3202 |

27.99 |

* int Tt

B. Defined benefit plans as per Ind AS-19: Employee benefits

Gratoity

in contribution to provident & other funds under empl berefit ex)

The Company has a defined beneflt gratuity plan (unfunded). Every employvee who has completed five years or more of service gets a gratuity on departure

equivalent to 15 days of last drawn basic salary for gach completed year of service.

These Flans typically expose the Compauny to actuarial risks such as:

i. Investment Riek: The probability or likelihood of occurrence of losses relative to the expected return on any particular investment,

i. Interest Risk: The plan exposes the Cowmpany to the risk of fall in interest rates. A fall in interest rates will result in an increase n the ultimate cost of
providing the above benefit and will thus result in an increase in the value of the liability,

Longevity risk : The present value of defined bene(it plan liability is calculated by reference to the best estimate of the mortality of plan participants

during employment. An increase in the life expectancy of the plan participants will increase the plan's liability.
iv. Salary Risk : The present value of the defined bepefit plan is caleulated with the assumption of salary increase rate of plan participants in future.
Deviation in the rate of increases of salary in future for plan particlpants from the rate of increase in salary used to dstermine the present value of

obligation will have a bearing on the plan’s liability

The following tables summaries the components of net benefit expense recognized In the statement of profit and loss and amount recognised in the

balance sheet:
i. Amount recognised in the statement of profit and loss is as under:

Deacription

31 March 2023

31 March 2024

Current service cost

7.24

5,52

Met intarest cost

1.53

0.83

Amount recognised in the atatement of profit and loss

a.87

7.35

ii. Amount recognised in other comprehensive income is ag under:

Description

31 March 2025

31 March 2024

Actuarial loss/{pain) recopnised during the year

- Changg in demgggphw assumptions

071

3.76

Tience ¥ Assumptions)

16.01)

(0.23]

{5.20)

.53

a\mount gnised in the other comprehensive income

fil. Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:

31 March 2025

31 March 2024

Deacription
Present valee of defined benefit obligation at the begining of the year

19.14

8.26

Current service cost

7.34

6.52

Interest cost

1.53

0.83

Chanpge in demographic assumptions

071

3.76

Experience variance {i.e, actual experience vs assumptions|

i6.01)

[0.23)

Present value of defined benefit obligation at the end of the year

22.72

19.14

v, Current and Non-current bifurcation

Description

31 March 2025

31 March 2024

Cutrrent benefit obligation

Non-cucrent benefit abligation

1.01 0.63
21.71 18.52
22.72 19.14

Liubility recognised in the balance sheet

v. Actuarial assumptions

Degcription 31 March 2023 31 March 2024

Discount rate 6.75% 7.45%
Future basic salary increase 8.00% £.00%
Expected rate of return on plan assets NA WA
Mortality (% of [ALM 12-14) ultimate 100.00% 1O 00%
Normeal retirement age S& Years 58 Years
Attrition /withdrawsl rate (per annumj 8.00% S,OO%I

The estlmates of future salary increages, considersd in actuarial valuation, takes conslderation of inllation, seniority, promotion and other relevant

factors, such as supply and demand in the employment marcket,

vi. Maturity Profile of Defined Beneflt Obligation

ected Cash Flow over the next (Valued on undiscounted basis

31 March 2025

31 March 2024

1.04 0.65
1.13 0.05
1.57 1.05
4 vear 1.93 1.56
3 YEAT 2.05 1.56
6 to 10 vears 1060 Q.87

{This space has been inientonally left blank)
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vii, Sensitivity analysis for gratuity liability

D iption 31 March 2023 31 March 2024
Defined benefit obligation (Base) 2272 19.14
Impuet hange in di t cate
- Discount rate increase by 100 basis points 11.98) (1.78)
- Discount rate decrease by 100 basis points 2.31 2.07
Impact of change In salary increage rate
- Salary rate increase by 100 basis points 2.18 1.98
- Salary rate decrease 16} basis points (1.9% {1.80)
Impact of change in withdrawl rate
- Balary rate increase by 100 basis points [1.31) {1.18)
- Salary rate decrease by 100 basis points 1.18 1.24

The above sensitivity analysis is based on a change in an assumption while helding all other assumptions constant, [n practice, this is unlikely to occur
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial
assumptions the same method has been applied which was applied while calculating the defined berelit obligation labillty recognised in the balance

sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did net change compared to prior periods.

v

Leave t and P ted ab: (Unfunded)
The leave obligations covers the Company's liability for sick and earned leaves.

i. Amount recognised in the statement of profit and loss is as under:

Description

31 March 2025

31 March 2024

il. Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:

Current service cost 8.87 1.81
Net interest cost Q.44 -
Expeni#nce variance {l.&. actual experience s assumption .90 =
Amount recognised in the statement of profit and loss 10.20 1.81

Dascription 31 March 2029 31 March 2024

Fresent value of defined benefit obligation at the begining of the year 1.81 -
current serviee cost B.87 181
Net interest cost 0.44 -
Experience variance li.e. actual experience ¥s assumptions) 0.90 -
| Benelits paid [0.56) -
Present value of defined benefit obligation at the end of the year 11.45 1.81

fii. Current and Non-current bifurcation

Degeription

31 March 2025

31 March 2024

Current benefit ahligation

Man - current benefit obligation

Liability recognised in the balance shest

1.71 0.17
9.75 1.64
1145 1.81

iv. Actuarial assumptions

Description

31 March 2023

A1 March 2024

Diigeount cate

6.75%

7.09%

Future salary increase

8.00%

8.00%

Normal reticement age

Maortality (% of TALM 12-14)

58 years
[ALM f2012-14) Ultimatel

58 vears
TALM {2012-14] Dtimate
8.00%

Attriton turnover/withdrawal rate 8.00%|

v. Sensitivity an is

Description | 31 March 2025 | 31 March 2024
Present Value of Obligation (Base | 1145 | .81 |

Thesa assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close to
each year-end by reference to govarnment bonds of relevant economic markets and that have terms to maturity epproximating to the terms of the ralated

obligation. Other assumptions are based on management's historical experience.

{This space has Been intentionally lefl blank)
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3% Falated party dinclasures
A The kst of reluted parties and descoription of

as identiled by the i as undee:

Holding company
JEM Auto Limited

Assaclate compuny
Vivek Travels anale Limitad (w0 23 Fabruary 2022, I

26 October 2023

Entitiss under common control
JEM Eeohfs Mobility Private Limited
Exofusl EV Charging Technologies Pyt. Lid.

o and Hay rial L M P
Br. Sharad Gupta, Director (bl 28 Cctober 2024)
Mr. Hrichan Eumar Gupta, Director
Me. Malav Hasmukhbhal Dave, Manager (we . 14 March 20273
tr. Amit Sharma, Company secratery (Ll 25 Decsmber 2023)
Mr. Ajamal Bhai Ukabhai Chavada, Chiel Financial Officer jtill 02 March 2024)
Mr. Bharal Bhushan Chawla, Direcwor fw e [0 25 Octaber 2023
Mr. Fravesan Kumar Tripathi, Director poaf, 22 March 2024)
Mr. Maheeh Kumar Aggarwal, Cicsctor (wel, 22 March 2024
Mr. Zanjay Kumar Sharma, Director (w e [ 28 October 2024)
br. Karan Kathuria, Company seccetary {w.ed, 15 Juns 2024, tll 16 December 2004
Mr. ¥ogeah Liladhar Chaudhard , Chiel Financisl QOiicer pw.a.f, 27 Jannary 2025]

B. _Details of transactions with related partios in the ordinary course of b
DNrectors swd KMP Eotitios ander romaon Halding campany Azsoclate compuny Totnl
Mature of transaction contrel
31 March 31 Murch 31 Match A1 Marck A1 Mareh 31 March 31 March 31 March 31 Murch 31 Murch
2024 2028 2074 2095 2024 2028 2024 |
Purchuse of enpital goods:
JB Aulo Limitsd - - - -] &48.31 * el . 4831
Eccfuel EY Charging Technalogioa Pt Lid . - 5392 - - . o = LEX: )
Parchase of goods and services:
JBM Aule Lonited - - - - 47067 5la.17? o - ATOLGT 21617
Vivak Travels Privaie Limied - - - - - . - 1541 - 1541
Ecoluel BY Chancing Technologiss Pur. Lud. . - 2623 . . . . . 26.23 -
Suls of gaods and services:
JEM Auta Limited - -] - - - 10607 - + = 106.07
Sitting feas/ remuonerstions:
Mr. Pravaen Kumer Teioathi len - - - - + - - Lan
Mr. Mehesh Kumar Argarwal L.en) - - . . - . . 180
Mr. Malay Hasmulhbhai Dave 577 - - - - - - - 677
Paymsat on behalf of the Company mude
by
JEB Auteo Limited - - - . 8,26 TLED -] - B 26 7180
Inter Corporuta Loan taken:
JEM Egolife Mobility Priwats Limited . . 246.00| . | e - - 246,00
laterest anpenss on Inter vorporate
depwalts:
JEM Ecclife Mebility Private Limlted - - - «| L1.39 - - - 1139
Interest expense on 8% redcemable
crumalative srefereucs alinreat
JEM Auto Limditad - - - . 43,44 a2aT -] - 4344 3267
Wivek Travels Povecs Limited - g - . . . - &7 . 574
lotorsst sXpanes 00 6% tedesmahls
cumuatics praferoncs shures:
JEM Auto Limited - - . - B21 5g.20 - - 80,31 S& 30
Wivek Travels Private Limited - - = - = . =] 16.16: 4 1515
c. with related porties
Direvtors and HMEP Entitlor ouder sommon Holding company Assoclete company Total
Nature of tranesctien Lontrol
31 Merck 3L March 31 Marck 31 Mwroh A1 Marok 31 Mnrch 31 March 31 Marok 3L March 1 March
20285 2034 2025 2024 | 2025 2034 2028 2004 2035

Trade pagabloat
JEM Aure Limited - - - . 0384 11513 - o 293.83 L1513
Ecofusl BV Charene Technalogles Put. Ltd. - - B89 . g - - - a59 .
Pavabls for Capitel wesstn
JEM Auto Limited - - * - 6E7.53 - - - EBT.53
Eeviuel EY Chargine Tachnologiss Pyt, Lid . - a9z : - - . . 5392
Bask ke taken and owk di
JEM Auto Limiled - -] : - - L0050 LBl o] L4 1.030.50 1.251.00]
Qorporate guarantes taken and
outatundlog:
JBM Auts Limited . v - - 3.240.00 3.240.00/ . . 5,240 00 24000
Inter corperats deposite payublo:
TBW Ecolife 8 ohility Private Limited - - e R -] = E - - 248 00
Intsrest on [nter corp dep
puynbis:
JBM Ecolife Mobilitr Private Limited - = 10.25 - - - - . 1025

lags - #% d Bl
preferance shurss:
JEM Aute Limited - - = = DG a4 343,00/ *| * 56844 542,00

imge - £i% I Iaty
redeemable preforence sh ']
JEM Aute Limitsd - - - + LOS4. 18 1,003,987 g B 1.084.13 1.002.87)

Termns a0l conditioan of transactions with related partiss

Tranzactisna with relatad pariiea are mads on terme equivalent to thoee that prevail in arm's length i O ding bal ol the ¥ d are Thera have been no guaraniees received or

pruﬂdzd for any velated part_v recelyablea or payatdes, For the year anded 31 March 2023, the Comp har nat d. i af By relating e owad by ralatad parties. This assessment ia
rach | yens through n the f ] positlon of the related party and the market in which the Mal«l paTty operates
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36 Segmsnt informeation
The Company is primarily engaged in the business of owning, operating and maintaining eleciric

ts for the year ended 31 March 2025

cially and

depots in India. Hence, no

separate segment disclosures az per Ind AS 108 "Opcrating Segments” have been presented, The said treatment is in accordanes with guidance principles enunciated in

Ind AS 108 ~Segment Reporting” as referred to in C {Indian A ting Standards) Rules, 2015.
37 Auditor's remuneration* during the year:
Particulars 31 March 2025 31 Maorch 2024
audil fees 1.61 4.19
Tax audit fces 1.00 1.00
* includes applicable indirect taxes
a3 R ilintion bet 4 losing bal in the bal shest for A ial liabilities arixing from £l ing activiti

The amendments to the Ind-AS 7 Statement
liabilities zrising from [nancing activities, including both changes arising from cash flows and non cash changes, suggesting i

of Cash Flows requires tho entities to provids disclosures that enable users of financial statements to ¢valuats changes in

1 of a re iliation between the

opening and closing balances in the balance sheet for liabilities arising from Mnaticing activities, te meet the disclosure requirement. The required disclosurs is made

below:

Particulars Borrowings including Acecrued interest
Opening balance as on 1 April 2023 6,750.54 -
Add : Not ¢ash changes due to -

[nterest expenses 115.77 549,94
Less : Cash outlow during the year -
Repayment of borrowings and interest {716.97) [(549.98)
Closing balance va ou 31 March 2024 6,149.34 -
Add : Non cash changea due to -
Interest expenses 123.75 487.32
Add : Cash mflow during the year -
Proceeds from non-current borrowinga 246.00 -
Less : Cash outflow during the year -
Repayment of borrowings and interest (T76.44) [477.07)
Closing balance as on 31 March 2025 5.742.65 10.25
39 Accounting ratios
31 March | 31 March |, . R [
Ratio Kumerator Dsuominetor oM 2028 2024 for V
Cuirent Ratio Total Current Assets T?taj, .C_I.lrrent. m 0.53 0.46 14.0% =
Linbilities times
Total Debt= (Non-current|Tatal Equity in -
. : borrowings + Current times
Debt Equity Ratie Borrawings + Total Lease 4.77 4.78 3.2%
Liability)
Inventory turmover ratio Mot applicabl
Rer:nrn on investment Mot applicable
|ratio
Earnings available [ar|Debt Serviee n -
Debt Zervice = Net Profit|lnterest & Lease| times
Diebt Service Coverage after Tanes + Mon -cash|Payments + Principal
Ratio operating expenaes +|Repayments 271 3.0l -10.0%
lntereat + Other Hon-
cash Adjustments
Prefit (or the year lesa Average Total Equity in % The ratio declined mainly due to Loss before
Return on Equity Preference dividend il 007 .11 | -160.7%|tax during the year.
ol
Trade B, bl R Irom Operations | Average Trade in Trads recejvable turnover declined due te
Turnever Ratio Receivables tiTnies 9.31 16:43)  -48.3%| 1o er cevente from operations.
Trade Payables Tuenover |Purchase of services +|Average Trade m -
Ratia Other Expenses Payables times 3.53 4.00 “L1.6%
Revenue Irom Operations|Average Working in Dur to lower revenue (rom operations and

X ) Capital times offset by increase in other current liabilitiss,
Net Capital Turnover Ratie {Current Asseta - -3.74 “4-27|  -35-8%| 100 ratio has declined.

Current Liabilitiss|

— :

Net Profit Ratic Met Profit (Alter Tax] Revenu'e from in % 0.03 0.04| -183.7% Due ta lower revenue I‘rorr! operations and

Onerations logs fom b the catic has declinad

Profit before tax and Capital Employed= in % Due to lower revenue from operations and

Return on Capital finance costs Nzt Worth + Total Debt loss [rom busineas the ratie has declined.
Employed + Deferred Tax 0.07 0.12 | -41.9%

Liabilitics

{This space has been infentionally left Hank)
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40 Cthar wixtutory nformeton's

1 The Company has not granted Loans or Advances in the nature of loans are gr 1 to p terw, Di , EMPs and the related parties jan defined under Compandies
Act, 20131, sither severally or jolntly with any other person, that are mmﬂcmdemuldorwiﬂmﬁspmﬁlmwmmaorudodofmem

2 The Company dozs not have any Benamt property, where any | g has been i d or pending egainst the Comp for holding any B i property.
3Thequnrhdymmau-atatgmenlso{mmtmetxﬁledbymeOompmyIﬁu\hnhor ial institybiona are in agr with the booka of acccunta,

4 The Company has not been declared as a wilfil defaulter by any bank or finandal i ion {as defined under the Companiea Act, 2013) or consorgum thereof or other
lender in with the guidelines on wilful defaulters issued by the Reserve Bank of India,

tions with panies struck off under Section 248 of the Companiea Act, 2013 or Section 560 of Companies Act, 1956 during

5 The Company doca nat have any t
the financial year,

6 T‘heGompurwdoeannthmanychamesarutixfmnwhldnayettohengiatendwimmmwdcempmmoqmdﬂumwm

d or leaned ar invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other peraonfs) or

7 The Company has not ad

enﬁhf’(ies].inﬂudnmfurﬂgn entities (Intermediaries) with the und ling (wheth ded in writing or otherwise) that the Intermedlary shall:
dlmcﬂyummmlmdwmmtmnﬂierperm!orenﬁﬁeaidenﬁﬁedmnwmmmrwhmmfbyoronbehﬂfufﬂuf' y (Ultimate Beneficiaries) or

bl ide amy ity or the like to or on behalf of the Ultimate Beneficiaries.

3 The Company has nat recsived any fund from any person(s} or entity{ies), including foreign entities {Funding Party) with the und ding fwheth ded in writing
ot otherwive) that the Company ahall:
(8} directly or indirectly lend or invest in other persons or entities identified in any manner whataoever by or on behalf of the Funding Party (Ultinsate Beneficiaries) or
{b) provide any g 3 ity or the like on behalf of the Ultimate Beneficiaries.

9 The Company doea not have any transaction which is not recorded in the books of accounts that has been dered or disclossd aa i during the year in ths tax

! isions of the I Tax Act, 19611,

assessments under the Income Tz Act, 1961 (such aa, search qr survey of any vther
10 The Company haa not truded or inveated in Crypto currency or virtual corrency during the finandial year.

FIg after the reporting pericd
mnmmmmhkmumtmdmrmmwmommmm

42 meﬂm[urmem&mndimmouaneﬁud!mrenﬁuuumzu%.hnnhunmmngedfumoedf lageified wh ideved ¥ to make
Mperuurrepmafmndateatm:hgd
For Nangis & - Tor and on bebalf of Board af Directors of
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