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sTATBMBNT OP sTANDALONE AND cONSOLIDATED UNAUDITED PIMANCIAL RESULTS roR THE QUARTER AND NIE MONTH ENDED 314t DECEMBER, 202 
a czores niess atherwise stated) STANDALONE 

Nine Months Ended 
CONSOLIDATED 

Partieular Quarter Buded Quarter Eaded Year Endedd 
31/03/2021 31/12/2021 30/09/2021| 31/12/2020 31/12/2021 31/12/2020 31/03/2021 

iae Months Ended Tea Ended 31/12/202130/09/2021 31/12/2020 31/12/2021 31/12/2020 
Unaudited Unaudited Unaudited Unaudited _Unaudited Audlted Unaudited Uaaudited Unandited Unandited Uaandited Andited1 

Revenue from Operations
2 Other Income 

Total Income 

Expense 

811.48 755.89 2,113.06 L,965.5 S80.4 1,226.9 321 .24 2,120.7672 590.73 1237.15 1,982.04 
9.09 5.58 3.88 18.54 8.52 13.02 8.64 3.42 16.05 T.13 

820.57 | 761.47 2,131.6 584.36 1,235.44 1,978.61 88 757.31 $29 594.15 2,136.31 1,244.94 1,994.01 

a cost O1 materials consumed 

6 Changes in inventones ol finished goods and work in progress 

cEmplovee benefits expense 
d Finance costs 

Depreciahon and amorüsauon expense 

515.19 558.95 +15.18 1,537.42 874.02 L,406.21 509. .01 553.85 417.66 1,528. .68 376.5 

(15.80) (8.24) (15.04) (16.66 131.55)| 5 (10.77 (12.63) (9.09) (125 25.4 
71.26 67.22 58.91 199.7 4 139.80 201.4 44 .66| 69.40 60.43 207. 7.04 204.70 
8.5 19.93 80 56.7 08 56.64 3.85 18.83 14.39 4.96 
21.73 21.11 | 

60.27 

20.82 62.88 54.44 56 23. .61 21.85 20.86 65.90 Other expenses 
Total Expenses 

7S.7S 
0.2 57.12 168.2 1 111.85 188.27 63.16 62.00 58.65 I74.02 113.53 191.23 771.17 719.2 1,896.56 551.79 2,017.85 ,204,S .9* 78. .21 715.16 | S59.38 2,021. 51 1212.09 L909.03 1 

rot before share of profit of Joint Ventures/Associates and tax 
19.4 42.22 32.57| 113.74 30.90 82.05 51.67 115.30 LO 8433 

J.77 32.35 
6 Add: Share of Profit of Joint Ventures/Assoclates 
7 Proit before tax (5+6) 

& Tax Expense 
(0.98 (0.01 LISI 240) 6939 9.4 42.22 32.57 | 113.74 30.9 82.05 42.14| 

16.84 
J3.58 16. 8 25.5 T3.05 41.80 10.76 29.13| 

69 

T7.62 II.62| Current12 
Deierred Tax (credit /charge 
Earier ears 

Net Prosit for the period ater tax (7-8) 

10.68 34 O.17 
23.13 | 

18.07 | 
5.40 10.96 8.50 5.44 29.24 

o95 
6.30 . S.30 (0.13) 6.05 3.33 27 L8. 

0.57 
32.42 25.61 21.23 71.94 

C.1C) a47 
20.1+ 52.92 33.07 otheT comprenenste income 

tens that will not be reclassilied to PTolit and loss 

measurement ol the net defined benefit (liabilityl/asset 

u lncome tax efiect on above 

Remeasurement of Previousiy held interest in Joint Venture 
Total Other Comprehensive Income 1or tne period 

25.30 70.56 - 49.30 

(0.19)| 
0.07 

(0.20) 0.00 0.5 8) 

0.20 
0.00 (0.74) (0.29) 

0.09 
(0.18) (0.05 u.2 0.07 

(O.00 .40 0.07 0.01| 
.s0 0.1 I3) 13) 0.00 0.3 8]| 0.00 (0.48) (0.19) (0.12 1.53 | LOT 

11 Total Comprehensive Income for the period (9+*10) 32.2 25.48 21.23 52.44 71.56 20.14 32.83 25.19 70.16 23.49 S3 S0.37 
roit for the period attributable to 
Owners of the Company 

Non Controlling Interest 33.07 25.50 2190 7a. ss 15.5 

Other Comprehensive Income for the period attributable to 

eTs O ne ompany 
Non Controling Interest (0.19 0.121 

Total Comprehensive Income for the period attributable to 

Owrers o tne ompany 
Non Controlling iniFrE 32.88 25.19 23.49 70.16 

12 Pad-up equity share capital 

13 Face value of share (In 

14 Other equity 

15 Earnng Per Share | EPS I 1n 9 
BasiE and Diluted EPS 

23.65 23.65 23.65 23.65 23.65 3.65 23.65 23.65 23.55 23.65 D.00 5.00 5.00 5.00 5.00 5.00 5.00 S.00 5.00 S.00 
718.23 

6.85 5.41| 4.49 15.21| 426 | 11.19| 6.99| 1a42 
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REPORTING OF SEGMENT ISE REVENUB, RESULTS AND CAPITAL EMPLOYED in crores unless otherwise stated) 
STANDALONE cONSOLIDATED Sr. 

No. ardeulars Quarter Ended_ Nine Months Ended Year Ended Quarter Ended Mne Months Ended Tear 2aded 0230/09/0211/2020S17/2021 31/12/202031/03/2031 31/12/202130/09/202131/12/202031/11/2021 31/12/202031/03/2021 
Dnaudited Uandited Uaudited Uaaudited Andited Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Segment Revenne 

a Component Dson 

b) Tool Room Divis1on 

cOEM Division 
00 80 S50.43 402.12 1,295. 12 600.80 ,553.86 

188.86 
780.95 550.43 402.1 2 1,553.86 730.95 1,295.12 

8. 64.00 56. 10 71.85 211. ,87| 

459.6 

175.3 65.17 66.3- 194.36 | 185.56 28.9 
141.63 122.71 150.41 

0.76 .08 
823.15 

1.9L| 
1.24 | 

Others 
372.51 271. 55 137.2 8 122.7 374.70 271.53 459.01 

0.08 0.25| 
6.31 | 

0.+2 
755.89 

0.07 
8.00 

0.52 
580.48| 

0.07 0.25 
753.13 | 
U.41 
752.72| 

O.34 0.47| 
391.25 | 2,123.40| 1,238.40 1,983.38 

Total 0.76 
Less : Inter Segment Revenue 
Net Segment Revenue from Operatlons 

2,115.70 1,228.16 1,967.42 
4 

2,113.06 1,226.92 1,965.59 
O.52 

590.73 
2.64| 1.2 LBS 

811. .48 2,120.76 1237.16| 1.982.04 
2 Segment Result 

[Profit before tax and finance cost irom each segmenntj 

a Component Divisi10n 32.59 36.27 21.80 89.75 42.45 32.59| 
.74 

.1. 13 36.27 21.80 89.75 9.13 42.45 
b) Tool Room Division 

c)OEM Division 
dUn-aliocable Income/(Expenditure) (Net 

15.53 14.24 12.94 S.07 41.91 14.63 44.16 44.17 | 

26.44| 
9.92| 
170.27 

15.19 S366 
11.99 9.49 9.60 9.27 37.17| 

9.55 
138.68 

24.66 .3 14.08 9.39 15.0 36.1D 

7.82 
67.93 

3.04| 
47.37 | 

2.16 18.02 | 
170.50| 
0.76 

113.74 | 

S.60 
1.98| 
1.08 

7.12| 
70.52 

0.82 
60.99 

2.58 | 5 
140.36 

Total 62.15 73.23 
Less :Finance cost 18. 19.93| 

42.22 
56.64 | 
82.0S | 

4.8 8 4.96 
Proit before share of profit of Jolnt Ventures/Associates 

Add Share of Profit of Joint Ventures/Associates 
|Profit before tax 

8.53 
2.16 
0.01| 
+2.14|1 

3. S285 

6.93) 
8.DS 

10.98]| 
49.39 42.22 32.57 113.74 30.9 90 82.05 35.38 | 26.7 

Segment Asets 

a Component Division 1,474.29 1,439.74 
1.45 

1,336.4 1,474.299 1,445.07 1,342.59 1,479. 
256. 

336.4 L,401.483 ,479. 
5.06 

L.3+L L,407.s9 
b Tool Room Drvisicn 

c OEM Division 

d 

242.57 326.52 342.66 242.57 | 

842.02 

273.92 06 279.67| 
933.62 

326.52 3+2.66 
842.02 7.93| 642.82 642.82 749.4 1,040. 88 639.21 1,040.83 744.12 

Others T0.35| 
2,629.23 

66.02| 
2,371.78 | 

66.02| 
2,371.78 | 

2 
2,449.76 

.34 
,846.9 

5.97 
2,3G0.43 

54.22 70.34 | 
2,846. .91| 

5.97| .23 
2,543.3S| 

70.35 
2,629.23 

24.94 
2,463 95S 2.712.58 2,390.45 

Segment Liabilities 
a Companent Division 

Tool Roon Division 

COEM Diision 

778.8 711.59 718.73 718.73 771.65 Tll.42 | 

5.82 | 

438.08 

8.80 "18.73 TL8.7S TL69 

137.27| 
465.3 34 

165.08 222.61 .27| 222.61 152.0 142.5 55 256 5.52 2.55 256.52 
34 56 314.83 65 .34 314.83 394.6 4 472.5 5.49 2.57 515.49 

64.24 52.68 
1,363.91 1,320.41| 

Others 68.75 68.2 
1,450.15 

64.2 
1.335.2SL 

64.24 23.47| 58.8 
1,450.15 1,320.41 1,341.86 1,462.41| 

52.68 
1,377 

63.80 
1,462.4 

2347
,348.5 L,335.28 

5 Capital Employed 
Segment Assets - Segment Liabilities) 

728.1 617.69 695.4 695.4 .49 a Component DivsioT 617.69 629.79 .14 623.50 TO1.. sS.SU 5.0 

b Tool Room Drmsion 

c OEM Drvision 
5.31 
376.68 

105.3 TO3.9 105.S| S68.31 S68.31 .3 41 08. 

147 Others 

Total 1,179.08| _1,179.4| 1,051.3/| L,179,08 1,051.37 | 1,107.90 1,384.50 1,334.58| .055.15 055 1,384.50 SS. L115.09 
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Notes 
re na ts for the Ouarter and Nine Month Ended Dec 31, 2021 are reviewed by the Auclit Commite and token on record by the Board of Directors in their meting heldl on 08th Feb, 2022 . The Statutory Auditors have 

expressed an unmodified opinion on the aforesaid results. 

Snde ements have been prepared in accordance with Indian Accounting Standards (ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the Companies (in dian Accounting 
Standards) Rules,2015 and Companies { Indian Accounting Standards) Amendment Rules, 2016. 

opaas considered the possible effects that may result from the pandemic relating to COVD-19 on the carrying amount of property, plant and equipment, investments, inventories, receivables and other current assets. In 
eeongne ssumpaons relating to the possible future uncertainities in the global economic conditions because of this pandemic, the Company, as at the date of approval of these financial results has used internal and extermal sources 
e Pecte uture pertormance ol the Company. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these assets will be recovered The impact of 

COVD-19 on the Company's financial results may differ from that estimated as at the date of approval of these financial statements. 

* The Board ol Directors ol the Company in ther meeting held on 08th December, 2021 recommended the sub-division of existing equity share having face value of Rs. 5 /- each fully paid up into equity share having face value of Rs. 2/- each 

fuly' paid up. The above sub-division have been approved by the shareholders of the Company vide postal ballot dated 16th January, 2022. Consequently, the Company has also altered the Capital Clause - Clause V of the Memorandum 

of Association of the Company w.r.t. authorised share capital from (Pre sub-division) Rs. 1,36,00,00,000/- divided into 25,20,00,000 Equity Shares of Rs. 5/- each and 1,00,00,000 Preference Shares of Rs. 10/-each to (Post sub- division 

Rs. 1,36,00,00,000/- divided into 63,00.00,000 Equity Shares of Rs. 2/- each and 1,00,00,000 Preserence Shares of Ra. 10/- each. 

5 During the quarter, the Board of Directors of the Company has redeemed 50,00.000, 8% Non Cumulative Redeemable Preference share of Rs 10/-each at premium of Rs 50/- each (premium received at the time of issue of preference 

shares aggregating to Rs 30,00,00,000/- (Rupees Thirty Crore Only). Pursuant to Section 55 of Companies Act, 2013, the Company has transferred Rs. 5,00,0,000/- to Capital Redemption Reserve Account ie. amaount equivalent to the 

1ace value of preterence shares redeemed. 

6 The Consolidated financial results includes the results of the Company, five Subsidiary Companies and five Joint Ventures companies. 

7 The Sgure for the corresponding previous period/year have been rearranged/regrouped/ reclassified wherever considered necessary to make them comparable. 

LIM For JBM Auto Lmited AU] 

Nishant Arya Place: Gurugram (Haryana) 
Dated : 08th Feb,2022 

Vice Chairman and Managing Directoi 

***** ** 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Re uirements 
Regulations, 2015 

    

The Board of Directors 

JBM Auto Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JBM 
Auto Limited (hereinafter referred to as “the Parent”) and its Subsidiaries (the Parent and its 
Subsidiaries together referred to as “the Group”), and Joint Ventures for the quarter ended December 
31, 2021 and year to date results for the period from April 01, 2021 to December 31, 2021 (“the 
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“the Listing Regulations, 2015”) (as amended). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit .conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 

Parent: 

- JBM Auto Limited 

Subsidiaries: 

- MH Ecolife Emobility Private Limited 

- JBM Electric Vehicles Private Limited 

- JBM Ecolife Mobility Private Limited 

- INDO Toolings Private Limited 

- _ Ecolife Indraprastha Mobility Private Limited 

Digitally signed 
DINESH by DINESH BAHL 

Date: 2022.02.08 

BAHL 16:37:46 +05'30° 
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Joint Ventures: 

- JBM Ogihara Automotive India Limited 

- JBM Ogihara Die Tech Private Limited 

- JBM Solaris Electric Vehicles Private Limited 

- VT Emobility Private Limited 

-  Ecolife Green One Mobility Private Limited 

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of Review Reports of Other Auditors referred in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

. The Consolidated Unaudited Financial Results include the Group's share of net loss after tax of Rs. (0.75) 
Crores for the quarter ended December 31, 2021, net loss after tax of Rs. (2.27) Crores for year-to-date 
results for the period from April 01, 2021 to December 31, 2021 and total comprehensive income of Rs. 
(0.75) Crores for the quarter ended December 31, 2021, total comprehensive income of Rs. (2.27) Crores 
for the year-to-date results for the period from April 01, 2021 to December 31, 2021, as considered in 
the consolidated unaudited financial results, in respect of two joint Ventures, based on their Financial 
Results which have not been reviewed by their auditors. These financial results are un-reviewed and 
have been furnished to us by the management and our opinion on the consolidated unaudited financial 
results, in so far as it relates to the amounts and disclosures included in respect of the Joint Ventures 
and our Report in terms of Regulation 33 of the Listing Regulations, 2015, as amended, in so far it relates 
to the aforesaid Joint Ventures, are based solely on such un-reviewed Financial Information / Financial 
Results. According to the information and explanations given to us by the Management, these financial 
results are not material to the Group. 

Further, Consolidated Unaudited Financial Results for the period from April 01, 2021 to December 31, 
2021 include the Group’s share of net profit after tax of Rs. 0.17 Crores and total comprehensive income 
of Rs. 0.17 Crores for the quarter ended June 30, 2021 in respect of one Joint Venture which are un- 
reviewed and have been furnished to us by the management and our opinion on the consolidated 
unaudited financial results, in so far as it relates to the amounts and disclosures included in respect of 
the aforesaid Joint Venture and our Report in terms of Regulation 33 of the Listing Regulations, 2015, as 
amended, in so far it relates to the aforesaid Joint Venture, are based solely on such un-reviewed 
Financial Information / Financial Results. According to the information and explanations given to us by 
the Management, these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

. The Consolidated unaudited Financial Results includes the financial results and other financial 
information in respect of one Subsidiary whose financial results reflect (before consolidation 
adjustments) total assets of Rs. 20.54 Crores as at December 31, 2021, total revenue of Rs. 11.03 Crores 
for the quarter ended December 31, 2021, total revenue of Rs. 15.97 Crores for the year-to-date results 
for the period from April 01, 2021 to December 31, 2021, net profit of Rs. 0.62 Crores for the quarter 
ended December 31, 2021, net profit of Rs. 0.38 Crores for the year-to-date results for the period from 
April 01, 2021 to December 31, 2021, total comprehensive income of Rs. 0.56 Crores for the quarter 
ended December 31, 2021 and total comprehensive income of Rs. 0.37 Crores for the period from April    

Digitally signed 
DINESH by DINESH BAHL 

Date: 2022.02.08 
BAHL 16:38:10 +05'30"
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01, 2021 to December 31, 2021 as considered in the Consolidated unaudited Financial Results whose 
financial results, other financial information has been reviewed by their independent auditors. 

The independent auditor's report on the financial results and financial information of this entity has 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the 
amounts and disclosures included in respect of this Subsidiary is based solely on the reports of their 
auditors and the procedures performed by us as stated in paragraph above. 

Our conclusion on the Statement is not modified in respect of above matter. 

8. The Consolidated unaudited Financial Results for the period from April 01, 2021 to December 31, 2021 
includes the financial results and other financial information in respect of one Subsidiary whose financial 
results reflect (before consolidation adjustments) total revenue of Rs. 0.00 Crores, net loss of Rs. (0.004) 
Crores and total comprehensive income of Rs. (0.004) Crores for the quarter ended September 30, 2021, 
as considered in the Consolidated unaudited Financial Results, based on their Financial Results which 
have not been reviewed by their auditors. 

These financial results/statements and other financial information are un-reviewed and have been 
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of this Subsidiary and our Report in terms of 
Regulation 33 of the Listing Regulations, 2015, as amended, is based solely on such un-reviewed 
financial results/statements and other financial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these financial results are not 

material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance of the financial results / statements and other financial information certified by the Board of 
Directors. 

For Sahni Natarajan and Bahl 

Digitally signed 

by DINESH BAHL 

Date: 2022.02.08 

16:38:26 +05'30' 

  

Membership No. 080412 

UDIN: 22080412AAVWHN7544 

Place: New Delhi 

Date: February 8, 2022 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company Pursuant 

  

t o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

  

The Board of. Directors 

JBM Auto Limited 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JBM Auto Limited 
(“the Company”) for the quarter ended December 31, 2021 and year to date results for the period from April 01, 
2021 to December 31, 2021 (“the Statement”) being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Listing Regulations, 2015”) (as amended). 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the 
Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally 
accepted in India is the responsibility of the Company’s management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the 
recognition and measurement principle laid down in the aforesaid Indian Accounting Standard and other recognized 
accounting practices and policies generally accepted in India; has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Sahni Natarajan and Bahl 

Chartered Accountants 

  

DINES pease 
H BAHL ws 

UDIN: 22080412AAVVPB1451 

Place: New Delhi 

Date: February 08,2022 
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