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Appendix-A

Reconciliation of Net profit as reported under Generally Accepted Accounting Principle (‘Previous GAAP') and as per IND

AS
L _ Standalone Consolidated
% For the Qtr = For the Nine For the Qtr For the Nine
v N f Ad, t
B89 e e ended | month ended ended month ended
31.12.2016  31.12.2016 31.12.2016 31.12.2016
Profit after tax (PAT) as per Previous GAAP  8.85 32.03 e 5015
1 Remeasurement of ne.t defined benefit reclassified to 0.01 0.04 0.03 0.09
other comprehensive income(OCI) : S = T
2 |Remeasurement of net defined benefit il : (004 (0-00)
2 |Impact of Re-measurement of Finance lease hold land (0.01)/ (0.03) (0.01) (0.03)
[ oL oL | ST TP Y Rt S5 MO | S S S N~ 1 LTSRN, | 2ol =0l o N |
Effect of reclassifying preference share capital as 1
3 financial liability (200} (048] (.48} 1042
Impact on measurement of financial assets at
5 amortised cost using effective interest method L ! 1804 (0:08)
5 Effect of change in Method of consolidation for Joint o ) (0.27) (1.31)
Venture My W oa " W s LT X i
6 |Tax Effect - (0.01)] (0.01) (0.04) (0.13)
7 Impact of change in accounting Policy for valuation of 0.00 | 0.01 r 0.01
Inventory 1 e i
PAT asper INDAS 8.78 | 31.86 Tl S 57.30
Other Comprehensive Income (Net of tax) ___ oy (0.99) 002, (0.06)
Total Comprehensive Income as per IND AS 8.77 | 31.83 16.75 | 57.24
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SAHNI NATARAJAN AND BAHL

SNB CHARTERED ACCOUNTANTS
303, Mansarovar, 90 Nehru Place, New Delhi-110 019

Adding value to your business Tel. : 011-2643 3003 / 04, 47347000 » Fax :011- 2648 4835
E-mail : snb@snbindia.com

Limited Review Report on Standalone Financial Results

The Board of Directors
JBM Auto Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBM Auto Limited (the “Company”) for the quarter and nine months ended
December 31, 2017 (the “Statement”) being submitted by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) read with
SEBI circular dated July 5, 2016. The preparation of the Statement in accordance with
the principles laid down in Indian Accounting Standards (“Ind AS”), prescribed under
section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder
and other accounting principles generally accepted in India is the responsibility of the
Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India; has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read
with SEBI circular dated July 5, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023. Tel. : 66391572/73 Fax : 66391570 E-mail : snbmumbai @ snbindia.com
E-105, Sunrise Chambers, 22 Ulsoor Road, Bangalore-560 042. Tel. : 25586836, 25586267 E-mail : snbbangalore @ snbindia.com



4. We draw attention to the following matters :

a)

b)

Note 2 of the Statement which states that the Company has adopted Ind AS for
the financial year commencing from April 1, 2017, and accordingly, the Statement
has been prepared by the Company’s management in compliance with Ind AS.

The Standalone Unaudited Financial Results of the Company for the quarter and
nine months ended December 31, 2016 were reviewed by another firm of
Chartered Accountants who, vide their report dated February 9, 2017 expressed
an unmodified conclusion on the same. The adjustments to these unaudited
financial results for the differences in accounting principles adopted by the
Company on transition to the Ind AS have been reviewed by us.

The Standalone Financial Statements of the Company for the year ended March
31, 2017 prepared in accordance with Companies (Accounting standards) Rules,
2006, were audited by another firm of Chartered Accountants under the
Companies Act, 2013 who vide their report dated May 30, 2017, expressed an
unmodified opinion on those financial statements.

Our conclusion is not qualified in respect of these matters.

For Sahni Natarajan and Bahl
Chartered Accountants
Firm Registration No. : 002816N

NE K
Partner—

Membership No. 083762

Place: Gurugram
Date: February 14, 2018
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Limited Review Report on Consolidated Financial Results

The Board of Directors
JBM Auto Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of JBM Auto Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) and its share of profit / (Loss) of its Joint
Ventures for the quarter and nine months ended December 31, 2017 (“the Statement”)
being submitted by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “Listing Regulations, 2015”) read with SEBI circular dated July 5, 2016. The
preparation of the Statement in accordance with the principles laid down in Indian
Accounting Standards (“Ind AS”), prescribed under section 133 of the Companies Act,
2013 read with the relevant Rules issued thereunder and other accounting principles
generally accepted in India is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of group personnel and analytical procedures applied to group’s financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The consolidated unaudited financial results include the Group’s share of profit/(loss)
after tax of Rs. 0.53 crores for the quarter and profit/(loss) after tax of Rs. 4.65 crores for
the nine months ended December 31, 2017 respectively and total comprehensive income
of Rs. 0.48 crores for the quarter and total comprehensive income of Rs. 4.58 crores for
the nine months ended December 31, 2017 respectively as considered in the
consolidated unaudited financial results, in respect of three joint ventures whose interim
financial information / results have not been reviewed by us.

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023. Tel. : 66391572/73 Fax : 66391570 E-mail : snbmumbai @ snbindia.com
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The interim financial information / results of three joint ventures have been reviewed by
other auditors whose reports have been furnished to us by the Management and our
Report on the Statement, in so far as it relates to the amount and disclosures included in
respect of these joint ventures is based solely on the reports of the other auditors.

The consolidated unaudited financial results includes the Group’s share of profit/(loss)
after tax of Rs. (0.05) crores for the quarter and profit/(loss) after tax of Rs. (0.15) crores
for the nine months ended December 31, 2017 respectively and total comprehensive
income of Rs. (0.05) crores for the quarter and total comprehensive income of Rs. (0.15)
crores for the nine months ended December 31, 2017 respectively as considered in the
consolidated unaudited financial results, in respect of one joint venture whose interim
financial information / results have not been reviewed by us.

The interim financial information / results in respect of one joint venture is not reviewed
by other auditor and have been furnished to us by the Management and our Report on
the Statement, in so far as it relates to the amount and disclosures included in respect of
this joint venture is based solely on such unaudited financial information / results.

Our Report on the Statement is not modified in respect of these matters.

4. Based on our review conducted as stated above, and based on the consideration of the
Reports of the other auditors referred to in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other recognized
accounting practices and policies generally accepted in India; has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 read with SEBI circular dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a) Note 2 of the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2017, and accordingly, the Statement has
been prepared by the Company’s management in compliance with Ind AS.

b) The consolidated unaudited financial results of the company for the quarter and
nine months ended December 31, 2016 were reviewed by another firm of
Chartered Accountants who, vide their report dated February 9, 2017 expressed an
unmodified conclusion on the same. The adjustments to these consolidated




unaudited financial results for the differences in accounting principles adopted by
the Company on transition to the Ind AS have been reviewed by us.

c) The Consolidated Financial Statements of the Company for the year ended March
31, 2017 prepared in accordance with Companies (Accounting standards) Rules,
2006, were audited by another firm of Chartered Accountants under the Companies
Act, 2013 who, vide their report dated May 30, 2017, expressed an unmodified
opinion on those financial statements.

Our Report is not qualified in respect of these matters.

For Sahni Natarajan and Bahl

Membership No. 083762

Place: Gurugram
Date: February 14, 2018



