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JBM AUTO LIMITED

CIN NO:L74899DL1996PLC083073
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022

(% in crores unless otherwise stated)

STANDALONE CONSOLIDATED
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
t dited U dited U dited Unaudited Unaudited Audited U dited U dited Unaudited U dited U dited Audited
1 |Revenue from Operations 1,010.21 848.64 755.89 1,858.85 1,301.57 3,168.16 1,029.24 865.03 752.72 1,894.27 1,299.52 3,193.05
2 |Other Income 11.27 5.18 5.58 16.45 9.45 24.23 10.74 4.50 4.59 15.25 7.41 20.99
3 |Total Income 1,021.48 853.82 761.47 1,875.30 1,311.02 3,192.39 1,039.98 869.53 757.31 1,909.52 1,306.93 3,214.04
4 |Expenses
a)  Cost of materials consumed 749.39 612.10 558.95 1,361.49 922.24 2,287.85 750.68 613.04 553.85 1,363.72 919.67 2,277.65
b) Changes in inventories of finished goods and work in progress (7.87) (1.90) (8.24) (9.77) 8.65 9.18 (9.82) (4.65) (10.77) (14.47) 1.99 7.58
c) Employee benefits expense 91.98 86.88 67.22 178.86 128.47 292.45 98.23 95.03 69.40 193.26 132.38 302.02
d) Finance costs 25.74 20.70 19.93 46.44 38.22 75.36 29.34 23.37 18.83 52.71 36.11 75.71
e) Depreciation and amortisation expense 25.36 24.20 21.11 49.56 41.14 85.20 31.19 28.95 21.85 60.14 42.29 91.43
Other expenses 85.25 75.21 60.27 160.47 107.95 254.77 88.60 77.98 62.00 166.58 110.86 262.64
Total Expenses 969.85 817.20 719.25 1,787.05 1,246.68 3,004.81 988.22 833.72 715.16 1,821.94 1,243.30 3,017.03
5 |Profit before share of profit of Joint Ventures/Associates and tax 51.63 36.62 42.22 88.25 64.34 187.58 51.76 35.82 42.16 87.58 63.64 197.01
6 |Add: Share of Profit of Joint Ventures/Associates (1.54) (0.80) (0.01) (2.34) (1.43) (9.97)
7 |Profit before tax (5+6) 51.63 36.62 42.22 88.25 64.34 187.58 50.22 35.01 42.14 85.24 62.21 187.04
8 |Tax Expense 13.43 9.51 16.61 22.93 24.82 30.65 13.96 9.09 16.84 23.05 24.72 30.66
- Current Tax 2.52 18.24 8.50 20.75 12.45 36.49 2.52 18.24 8.50 20.75 12.45 36.85
- Deferred Tax (credit)/charge 10.91 (8.72) 8.11 2.18 12.37 (15.66) 11.44 (9.15) 8.33 2.30 12.28 (16.05)
- Earlier Years - - - - - 9.82 - - - - - 9.86
9 |Net Profit for the period after tax (7-8) 38.20 27.11 25.61 65.32 39.52 156.93 36.26 25.93 25.30 62.19 37.48 156.38
10 |Other Comprehensive Income
Items that will not be reclassified to Profit and loss
i) Remeasurement of the net defined benefit (liability)/asset (0.35) (0.35) (0.20) (0.71) (0.39) (1.42) (0.35) (0.29) (0.18) (0.64) (0.32) (1.37)
ii) Income tax effect on above 0.09 0.03 0.07 0.12 0.13 0.36 0.08 0.02 0.07 0.10 0.12 0.34
iii) Remeasurement of Previously held interest in Joint Venture - - - - - 4.32 - - 4.32 - 0.49
Total Other Comprehensive Income for the period (0.26) (0.32) (0.13) (0.59) (0.25) (1.06) 4.06 (0.28) (0.12) 3.78 (0.20) (0.54)
11 |Total Comprehensive Income for the period (9+10) 37.94 26.79 25.48 64.73 39.27 155.87 40.32 25.65 25.19 65.97 37.28 155.84
Profit for the period attributable to
Owners of the Company 36.18 25.81 25.30 61.99 37.48 156.19
Non Controlling Interest 0.08 0.12 - 0.20 - 0.19
Other Comprehensive Income for the period attributable to
Owners of the Company 4.06 (0.28) (0.12) 3.78 (0.20) (0.54)
Non Controlling Interest - - - - - -
Total Comprehensive Income for the period attributable to
Owners of the Company 40.24 25.53 25.19 65.77 37.28 155.65
Non Controlling Interest 0.08 0.12 - 0.20 - 0.19
12 [Paid-up equity share capital 23.65 23.65 23.65 23.65 23.65 23.65 23.65 23.65 23.65 23.65 23.65 23.65
13 |Face value of share (In .) 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
14 |Other equity - 866.99 872.56
15 |Earning Per Share ( EPS) (In %)
- Basic and Diluted EPS 3.23 2.29 2.17 5.52 3.34 13.27 3.06 2.18 2.14 5.26 3.17 13.23
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(% in crores unless otherwise stated)

STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
No. 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
U dited U dited U dited U dited U dited Audited U dited U dited Unaudited U; dited U; dited Audited
1 |Segment Revenue
a) Component Division 826.88 740.77 550.43 1,567.65 953.06 2,237.10 826.88 740.77 550.43 1,567.65 953.06 2,237.10
b) Tool Room Division 63.34 35.24 64.00 98.57 120.73 247.62 65.27 37.41 65.17 102.68 122.51 255.45
c) OEM Division 122.11 73.42 141.63 195.53 228.12 686.66 139.21 87.64 137.28 226.85 224.29 703.72
d) Others 0.31 0.20 0.25 0.50 0.39 0.81 0.30 0.20 0.25 0.50 0.39 0.81
Total 1,012.64 849.62 756.31 1,862.25 1,302.30 3,172.19 1,031.66 866.02 753.13 1,897.68 1,300.25 3,197.08
Less : Inter Segment Revenue 2.42 0.99 0.42 3.40 0.73 4.03 2.42 0.99 0.41 3.41 0.73 4.03
Net Segment Revenue from Operations 1,010.22 848.64 755.89 1,858.85 1,301.57 3,168.16 1,029.24 865.03 752.72 1,894.27 1,299.52 3,193.05
2 [Segment Results
[Profit before tax and finance cost from each segment]
a) Component Division 54.16 43.65 36.27 97.81 57.16 130.70 54.16 43.65 36.27 97.81 57.16 130.70
b) Tool Room Division 16.01 9.81 14.24 25.82 27.54 54.26 14.78 8.57 14.63 23.35 27.43 55.61
c) OEM Division 4.54 0.13 9.49 4.67 12.67 62.73 9.71 3.50 9.27 13.21 12.36 72.00
d) Un-allocable Income /(Expenditure) (Net) 2.66 3.73 2.16 6.39 5.20 15.24 2.45 3.46 0.82 5.92 2.80 14.39
Total 77.37 57.32 62.15 134.69 102.56 262.93 81.10 59.18 60.99 140.29 99.75 272.70
Less :Finance cost 25.74 20.70 19.93 46.44 38.22 75.36 29.34 23.37 18.83 52.71 36.11 75.71
Profit before share of profit of Joint Ventures/Associates 51.63 36.62 42.22 88.25 64.34 187.57 51.76 35.82 42.16 87.58 63.64 197.01
Add : Share of Profit of Joint Ventures/Associates - - - - - - (1.54) (0.80) (0.01) (2.34) (1.43) (9.97)
Profit before tax 51.63 36.62 42.22 88.25 64.34 187.57 50.22 35.01 42.14 85.24 62.21 187.04
3 [Segment Assets
a) Component Division 1,586.82 1,555.49 1,439.74 1,586.82 1,439.74 1,528.68 1,592.95 1,561.17 1,445.07 1,592.95 1,445.07 1,534.21
b) Tool Room Division 322.76 297.25 261.45 322.76 261.45 305.06 336.76 314.53 279.67 336.76 279.67 319.36
c) OEM Division 1,115.59 1,043.60 787.93 1,115.59 787.93 989.31 1,533.48 1,410.46 933.62 1,533.48 933.62 1,296.94
d) Others 83.91 85.69 54.23 83.91 54.23 78.30 83.90 85.68 54.22 83.90 54.22 78.29
3,109.08 2,982.04 2,543.35 3,109.08 2,543.35 2,901.35 3,547.09 3,371.84 2,712.58 3,547.09 2,712.58 3,228.80
4 [Segment Liabilities
a) Component Division 818.24 803.37 711.59 818.24 711.59 782.31 847.04 797.12 711.42 847.04 711.42 760.12
b) Tool Room Division 210.48 199.83 165.08 210.48 165.08 229.72 221.07 208.01 175.82 221.07 175.82 238.23
c) OEM Division 584.34 559.52 434.56 584.34 434.56 557.57 619.63 597.45 438.08 619.63 438.08 594.61
d) Others 82.41 84.20 52.68 82.41 52.68 76.78 82.36 84.14 52.68 82.36 52.68 76.75
1,695.47 1,646.93 1,363.91 1,695.47 1,363.91 1,646.38 1,770.10 1,686.73 1,377.99 1,770.10 1,378.00 1,669.71
5 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Component Division 768.58 752.12 728.15 768.58 728.15 746.36 745.91 764.05 733.65 745.91 733.65 774.09
b) Tool Room Division 112.28 97.42 96.37 112.28 96.37 75.34 115.69 106.51 103.85 115.69 103.85 81.14
c) OEM Division 531.25 484.08 353.37 531.25 353.37 431.74 913.85 813.00 495.55 913.85 495.54 702.34
d) Others 1.50 1.49 1.55 1.50 1.55 1.52 1.54 1.54 1.54 1.54 1.54 1.54
Total 1,413.61 1,335.11 1,179.45 1,413.61 1,179.45 1,254.96 1,776.99 1,685.11 1,334.58 1,776.99 1,334.58 1,559.11
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Notes:

1

The unaudited financial results for the Quarter and Half Year Ended September 30, 2022 are reviewed by the Audit Committee and taken on record by the Board of
Directors in their meeting held on 05th Nov,2022. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results.

The above financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013
read with the Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and Companies { Indian Accounting Standards) Amendment Rules, 2016.

During the Quarter , the Company has acquired 100% control in JBM Solaris Electric Vehicles Private Limited (Solaris) and consequently Solaris has become wholly
owned subsidiary of the Company w.e.f 15.09.2022. The Company has followed equity method of accounting till the date of acquiring control in its Consolidated Financial
Results in accordance with Ind AS 28 "Investments in Associates and Joint Ventures" and line by line consolidation method post acquiring control in accordance with Ind
AS 110 "Consolidated Financial Statements".

The Consolidated financial results includes the results of the Company, ten Subsidiary Companies (Including JBM Solaris Electric Vehicles Private Limied w.e.f
15.09.2022) and six Joint Ventures Companies (Including JBM Solaris Electric Vehicles Private Limited till the date of acquiring control).

The figure for the corresponding previous period/year have been rearranged/regrouped/ reclassified wherever considered necessary to make them comparable.
The figures for the current quarter ended September 30, 2022 and quarter ended September 30, 2021 are the balancing figures between the published year to date figures

in respect of the period ended September 30, 2022 and September 30,2021 respectively and published figures upto the quarter ended June 30,2022 and June 30,2021 ,
respectively which were subjected to limited review .

Statement of unaudited Cash Flows for the period ending 31st March 2022 is attached as Annexure-1

For JBM Auto Limited
Digitally signed by
N IS H AN NISHANT ARYA
Date: 2022.11.05
T ARYA 1;:365:59 +05'30'

Place : Gurugram (Haryana) Nishant Arya

Dated : 05th Nov 2022 Vice Chairman and Managing Director
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The disclosure of balance sheet items as required under clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)

8 Regulations, 2015 is as under:
Statement of Assets and Liabilities
(X in crores unless otherwise stated)
30/09/2022 | 31/03/2022 | 30/09/2022 | 31/03/2022
Sr. No. Particulars STANDALONE CONSOLIDATED
Unaudited Audited Unaudited Audited
ASSETS
1 Non- Current assets
Property, Plant and Equipment 777.79 755.32 1,115.50 1,042.49
Capital Work in Progress 23.44 49.43 206.74 178.55
Intangible Assets 166.38 170.16 173.73 170.19
Intangible Assets Under Development 17.86 0.27 18.54 0.96
Investments accounted for using equity method - - 31.20 34.82
Financial Assets
Investments 151.13 151.66 13.99 13.85
Loans 71.78 72.38 22.00 22.00
Other non-current financial assets 13.63 15.96 29.73 28.31
Other non-current assets 19.59 21.74 25.55 41.55
Sub total- Non- current assets 1,241.60 1,236.92 1,636.98 1,532.72
2 Current Assets
Inventories 450.72 404.11 464.67 413.48
Financial Assets
Trade receivables 829.87 618.91 795.22 579.95
Cash and cash equivalents 16.70 26.87 21.19 31.36
Other bank balances 7.56 0.60 12.68 3.24
Other current financial assets 14.17 13.17 16.45 14.97
Other current assets 561.59 600.77 599.89 653.08
Sub total- Current assets 1,880.61 1,664.43 1,910.10 1,696.08
TOTAL 3,122.21 2,901.35 3,547.08 3,228.80
EQUITY AND LIABILITIES
1 |EQUITY
Equity Share Capital 23.65 23.65 23.65 23.65
Other Equity 919.90 866.99 935.72 872.56
Sub total- Equity attributable to owners of the Compan| 943.55 890.64 959.37 896.21
Non-controlling interests 0.49 0.29
Liabilities
Non-Current liabilities
Financial Liabilities
Borrowings 274.35 208.32 615.28 478.50
Lease Liabilities 15.20 15.28 15.20 15.28
Provisions 20.01 15.99 21.31 17.25
Deferred Tax Liabilities (Net) 98.12 96.07 99.49 95.48
Other non-current liabilities 2.60 2.66 2.60 2.66
Sub total- Non- current Liabilities 410.28 338.32 753.88 609.17
2 Current Liabilities
Financial liabilities
Borrowings 1,009.37 864.62 1,039.97 892.72
Lease Liabilities 1.82 1.82 1.82 1.82
Trade payables
Total Outstanding Dues to Micro and Small Enterprises 38.73 45.98 39.19 46.39
Total Outstanding Dues of Creditors other than Micro and Small Enterprises 426.73 505.21 441.64 515.04
Other current financial liabilities 80.89 64.59 102.66 73.02
Other current liabilities 183.47 171.44 180.28 175.03
Provisions 3.59 3.93 3.89 4.21
Current Tax Liabilities (Net) 23.78 14.80 23.89 14.90
Sub total- Current Liabilities 1,768.38 1,672.39 1,833.34 1,723.13
TOTAL 3,122.21 2,901.35 3,547.08 3,228.80
For JBM Auto Limited
Digitally signed b
NISHANT NIgHAI\i’T AgRYA Y
Date: 2022.11.05
Place : Gurugram (Haryana) ARYA 19:36:15 +05'30

Dated : 05th Nov 2022

Nishant Arya
Vice Chairman and Managing Director
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JBM AUTO LIMITED

Regd. Office : 601, Hemkunt Chamber, 89, Nehru Place, New Delhi-110 019

CIN NO:L74899DL1996PLC083073

STATEMENT OF UNAUDITED CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2022
(T in crores unless otherwise stated)

Annexure-1

Standalone Consolidated
S.No. |Particulars 30/09/2022 31/03/2022 30/09/2022 31/03/2022
Unaudited Audited Unaudited Audited
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 88.24 187.57 85.23 187.03
Adjustments for :
Depreciation and amortisation expense 49.56 85.20 60.14 91.43
Unrealised Exchange loss/(Gain) (Net) 1.42 0.50 1.42 0.50
Finance costs 46.44 75.36 52.71 75.71
Loss / (Gain) on fair valaution of Financial Instrument 1.37 2.75 (0.14) (0.29)
Interest income (10.72) (6.86) (8.99) (2.98)
Share in Profit / (Loss) of Joint Ventures/Associate - - 2.34 9.97
Grant Income (0.52) (0.89) (0.52) (0.89)
(Profit) /Loss on sale of Property plant & equipment (net) (0.03) (0.60) (0.03) (0.60)
Deferred Income on deferred component of financial instrument - (1.44) - (1.44)
Rental Income (0.44) (0.72) (0.75) (1.36)
Bad Debts/Provision for Doubtful Debts - 2.42 - 2.42
Sundry Balance written off - 0.50 - 0.50
Operating profit before working capital changes 175.32 343.79 191.41 360.01
Adjustments for :
Trade and other receivables (175.40) (295.78) (159.69) (493.54)
Inventories (46.61) (49.65) (51.19) (51.45)
Trade and other liabilities (53.48) 53.29 (49.16) 63.20
Cash generated from operations (100.17) 51.65 (68.63) (121.79)
Direct taxes paid (net) (11.89) (19.51) (11.79) (20.10)
Net Cash flow from / (used in) operating activities (112.06) 32.14 (80.42) (141.89)
B. [CASH FLOW FROM INVESTING ACTIVITIES :
l?urchaée of property,‘ plant .& equipment and intangible assets (58.74) (96.91) (156.89) (270.27)
(including CWIP and intangible assets under development)
Proceeds from sale of property, plant & equipment 0.85 3.28 0.85 3.28
Loan given (11.45) (70.67) - (31.82)
Loan received Back 12.05 47.94 - 20.32
Interest received 10.72 7.00 8.99 3.76
Investment in Fixed Deposits (4.00) (8.11) (6.48) (21.51)
Rent Received 0.44 0.72 0.75 1.36
Purchase of Shares/Investment (0.85) (68.89) 1.28 (0.54)
Net Cash used in Investing Activities (50.98) (185.64) (151.50) (295.42)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of non current borrowings (68.46) (104.11) (81.09) (46.56)
Repayment of Financial Liability (Preferance Share) - (30.00) - (30.00)
Proceeds from non current borrowings 150.67 133.00 235.79 363.43
Increase/(Decrease) in current borrowings(net) 128.57 247.74 129.23 247.69
Finance cost paid (46.09) (74.03) (50.36) (73.76)
Dividend paid (including CDT) (11.82) (7.09) (11.82) (7.09)
Net cash flow from financing activities 152.87 165.50 221.75 453.70
Net Increase/(decrease) in Cash and Cash Equivalents (10.17) 12.00 (10.17) 16.39
Cash and cash equivalents at the beginning of the year 26.87 14.87 31.36 14.97
Cash and cash equivalents at the end of the year 16.70 26.87 21.19 31.36

Place : Gurugram (Haryana)
Dated : O5th Nov 2022

For JBM Auto Limited

NISHAN
T ARYA

Nishant Arya
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by NISHANT ARYA
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Vice Chairman and Managing Director
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