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STATEMENT
OF

STANDALONE
AND
CONSOLIDATED
UNAUDITED
FINANCIAL
RESULTS
FOR
THE
QUARTER
AND
HALF
YEAR
ENDED
SEPTEMBER
30.

2018

(z

in

crores
unless
otherwise
stated)

PmIculm

STANDALONE

CONSOLIDATED

Quarter
Ended

Half
year

ended

Year
Ended

Quarter
Ended

Half
year

ended

Year
Ended

30/09/2018
[

30/06/2018
I

30/09/2017
30/09/2018
[

30/09/2017

31/03/2018

30/09/2018]
30/06/2018
1

30/09/2017

30/
09/201111

30/09/2017

31/03/2018

Unnudlted

Unaudited

Audlted

Unnudked

Unnudlted

Audited

noun <7 5 12 13 14

Revenue
from
Operation:

Other
Income

Total
Income

Expenses 51)

Cost
of

materials
consumed

1))

Changes
in

inventories
offinislmd
mods
and
work
in

Druuress

c1

Excise
duty

11)

Employee
benefits

exprnse

e)

Financc
costs

I)

Depreciatiun
and
anwrnsarlon

expense

g)

O1hcr
cxpensus

Total
Expenses

Profit
before
share
of

profit
01.10111:
Ventures/Associates
and

tax

(3-4)

Add:

Share
of

Profit
anoInt
Ventures/Alaoclateu

Profit
he.’om
tax

(596)

Tax
Expunae

~

Current
Tax

-

Deferred
’I'ax

(crvzditI/charge
-

15311101
Years

Nut

Profit
for
the
period
after
tax

17-2)

011m
Comprehenalva
Income

Ixcms
that
will

not
be

reclassified
to

Profit
and
loss

1)

Remeasurement
011110
net

defined
11enrfitliability/asset

11‘)

Income
tax

21100.1
an

above

Total
Other
Comprehensive
Income
for
the
period
[14-11)

Total
Comprehensive
Income
for
the
pedod
(91110)

Profit
for

tha

period
attributable
to

Owners
of

the

Company

Non
Controlling
Interest

Other
Campmhenalve
Income
far
the

period
nnflbukahle
to

Owners
of

the

Company

Non
Cunn
0111ng
Interest

Total
Cnmprehcnalvu
Income
for

the
parlod
attributable
to

Owners
of

the

Campany

Non
Controlling
Interest

Paid-up
equ1ty

share
capital

Face
value
of

sham
(In

0

Earning
Fer

Shaun
RPS

)

[

In

1)

-

Basic
and

Diluted
EPS

252.93 4.77 257.70 157.74 20.60 22.75 8.17 7.38 21.71 238.36 19.34 19.34 6.76 5.66 1.10 12.58 20.40 5.00 3.011

215.42 5.00 220.42 150.51 (3.51) 22.51 7.70 6.76 20.63 204.70 0.01 (0.00) 0.01 10.24 20.40 5.00 2.51

211.60 3.35 214.95 139.05 6.38 22.72 6.06 6.29 17.24 197.74 17.22 17.22 6.15 4.60 1.50 0.05 11.07 10.01) 0.01 (0.01) 11.06 20.40 5.00 2.72

468.85 9.78 478.13 308.25 17.09 45.36 15.86 14.15 42.34 443.05 35.07 35.07 12.26 11.29 0.97 22.82 20.40 5.00 5.59

385.35 7.53 392.88 245.09 0.57 23.15 -'1

1.84 13.76 12.54 32.58 369.55 23.34 23.34 7.03 5.93 1.05 0.05 16.30 (0.03) 0.01 (0.02) 16.28 20.40 5.00 4.00

788.96 10.81 799.77 524.43 (4.17) 23.18 04.90 27.00 25.04 71.95 752.39 47.38 47.38 15.27 10.33 4.89 0.05 32.10 0.01 (0.00) 32.11 20.40 5.00 7.87

454.62 4.77 459.40 302.06 19.85 43.32 12.21 14.78 34.70 426.93 32.47 3.21 35.68 12.48 12.18 0.30 23.20 20.90 2.30 0.29 0.04 21.18 2.34 20.40 5.00

419.42 5.02 424.44 294.23 (3.17) 43.12 12.18 14.02 33.90 394.35 30.06 5.05 :15.

13

12.20 12.55 (0.35) 22.93 (0.37) 0.13 (0.2-1) 22.00 20.52 2.41 (0.13) (0.06) 20.33 2.36 20.40 5.00 5.03

412.59 3.43 416.02 251.47 10.06 43.10 11.27 13.95 27.03 380.89 29.13 3.43 32.57 11.67 9.89 1.73 0.05 20.89 0.09 (0.03) 0.06 20.96 18.86 2.03 0.04 0.02

874.04 9.79 883.53 596.29 16.68 86.44 24.40 28.80 68.66 821.28 62.55 8.26 70.8
1

24.68 24.73 (0.05) 46.13 0.12 (0.04) 41.41 4.72 0.10 (0.02) 41.51 4.70 20.40 5.00 10.15

8-13.21 7.65 850.87 552.61 1.30 54.13 213.23 24.12 27.74 54.10 797.33 53.53 7.02 60.56 20.21 18.40 1.77 0.05 40.35 (0.07) 0.03 (0.05) 40.30 35.16 5.18 (0.05) 0.00 35.12 5.18 20.40 5.00 8.62

1,687.01 10.90 1,597.91 1,142.73
0.69 54.13 165.50 48.58 55.57 120.29 1,587.49 110.43 13.45 123.88 42.75 36.95 5.69 0.07 81.13 0.05 (0.02) 0.03 111.17 70.47 10.67 0.04 (0.01) 70.51 10.66 20.40

5

17.27
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REPORTING
01‘

SEGMENT
WISE
REVENUE,
RESULTS
AND
CAPITAL
EMPLOYED

(z

in

crores
unless
otherwise
stated)

Sr. No.

Particular:

STANDALONE

CONSOLIDATED

Quarter
Ended

H311“
year

ended

Your
ended

Quarter
Ended

Half
year

ended

Year
ended

30/09/2013
1

30/06/2018
|

30/09/2017
30/09/2018[

30/09/2017

31/03/2018

30/09/2018]
30/06/2018
|

30/09/2017

30/09/2018[
30/09/2017

31/03/2018

Unaudited

Unaudited

Auditod

Unaudited

Unaudited

Audited

1

Suument
Rex/urine

11)

Component
Dii'sion

1)]

Tool
Room
Division

0)

OEM
Div

(1)

Other: Total

Less
:

lnter
Segment
Revenue

Net:

Segment
Revenue
from
Operation:

2

Segment
Results

[Profit
before
tax

mid
finance
cost

from
each
segment]

a)

Component
Division

bl

Tool
Room
Division

0)

OEM
Division

:1]

U1.-.d!(1u.1ble
Income/(Expenditure)
(Net)

Total Lets
:Vinanrre
cost

Profit
before
aim-.9
01'

profit
01'
Joint
Vanuatu/Associate:

Add
1

Share
01.

Profit
ol'Joint

Ventures/Associates

Profit
before
tax

3

Segment
Asoka

a)

Componenl
Division

b)

Tool
Room
Di

'

'on

cl

OEM
Division

(1)

Others
Segment
L1ob111tlea

a)

Component
Division

17)

Tool
Room
Division

0]

OEM
Division

11]

Others
Capital
Employed

(Segment
Assets

-

Segment
Liabilities)

11)

Component
Division

11)

Tool
Room
Division

0)

OEM
Div1sion

d,

Others Total

186.11 32.15 34.66 0.09

177.5! 35.48 2.40 0.10

175.77 26.01 9.80 0.04

335.47 33.49 11.97 0.15

363.52 67.63 87.06 0.19

634.59 87.25 17.69 0.27

376.76 26.01 9.80 0.04

387.80 32.15 34.66 0.09

361.51 35.46 2.40 0.10

769.31 67.63 37.06 0.

19

793.34 38.49 11.97 0.15

1.58265 87.25 17.69 0.27

253.01

215.49

211.62

468.49

386.08

7159.51

454.70

419.49

412.61

874.19

843.94

1,687.86

0.07

0.07

0.01

0.15

0.73

0.85

0.07

0.07

0.01

0.15

0.73

0.85

252.93

215.42

211.61)

468.35

385.35

788.96

454.62

419.42

412.59

874.04

843.21

1,687.01

14.31 10.02 (0.54) 3.33

12.27 11.12 (3.93) 4.02

13.95 8.65 (2.19) 2.37

23.49 12.05 (4.41) 596

49.24 28.76 (11.73) 8.16

31.07 6.65 (2.191 2.37

31.93 10.02 (0.641 3.33

31.11 11.12 (3.03) 4.02

53.09 21.14 (4.63) 7.35

0.1.05 12.05 (-1.41; 5.96

1331.37 28.76 (11.781 8.

16

27.51 8.17

23.42 7.70

23.27 6.06

37.09 13.76

74.38 27.00

42.26 12.18

40.40 1

1.27

44.68 12.21

159

01 48.55

77.66 24.12

86.95 24.40

19.34

15.72

17.22

23.34

47.38

32.47

30.08

29.13

62.55

53.54

110.43

3.21

5.05

3.43

8.26

7.02

13.45

19.34

15.72

17.22

23.34

47.38

35.68

35.13

32.57

70.81

60.56

123.88

383.48 206.55 139.72 125.75

369.53 157.70 167.18 103.71

345.44 166.79 1421.01 122.43

383.48 206.55

166.79

189.72

1411.01

125.75

122.43345.44

347.90 171.60 150.42 118.96

987.78 204.62 189.31 125.75

984.34 185.72 166.84 103.71

1,007.66 166.79 145.01 122.29

987.78 204.62 189.3
1

125.75

990.17 169.52 150.13 118.96

1,007.06 166.79

905.50

828.12

782.68

905.50

782.68

788.87

1,507.46

1,440.61

1,444.76

1,507.46

1,444.76

1,434.79

190.30 72.21 104.55 119.67

173.19 55.15 112.156 91.31

217.66 42.89 6.1

(55

100.00

217.66 42.89 61.65 100.00

190.30 104.5 119.67

159.53 44.54 71.112 90.04

550.16 42.89 61.65 99.86

406.75 72.21 104.55 119.67

406.615 55.18 82.86 91.31

406.75 72.21 104.55 119.67

550.11.

429.45 44.54 71.32 90.04

61.65 99.86

486.73

402.54

422.21

486.73

422.21

366.03

703.19

636.03

754.56

703.19

754.56

635.84

193.18 134.34 85.17 6.08

196.35 132.53 84.32 12.39

127.78 123.90 56.36 22.43

127.78 123.90 86.36 22.43

193.18 134.34 85.17 6.08

188.26 127.06 711.59 28.93

577.66 130.55 83.98 12.39

457.50 123.90 86.36 22.43

581.03 132.40 84.76 6.08

457.50 123.90 86.36 22.43

566.72 124.99 78.31 28.93

581.03 132.40 84.76 6.08

418.77

425.58

360.48

418.77

360.48

422.84

804.58

690.19

804.27

604.27

690.19

798.94

Noteu I
The

unaudited
financial
results
[or

the

Quarter
and

Holfyear
ended
September
30,

2018
are

reviewed
by

the

Audit
Committee
and
taken

on

record
by

the

Uuzud
of

Directors
in

their
meeting
held
on

13.11.2018.
The

Statutory
Auditors
have
expressed

1111

unqualified
opinion.

2

in

their
meeting
held
on

01.03.2018,
the

Board
of

Directors
of

the

Company
has
approved
the

Scheme
of

Amalgamation
ofJBM
Auto
system

Private
Limiled
(’Subsidiory
Company”)
and
JBM

MA

Automotive
Private
Limited
(‘1‘.ssocinte
Company”)
with
JBM
Auto
Limited
from
appointed

date
01.04.2017.
The

company
is

in

the

process
ofobtnining

necessary
regulatory
approvals,
pending
such
regulatory
approvals

no

iidjusunent
has
been
made
in

the

above
results.

3

Consequent
to

the

introduction
oi'Goods
51

Service
Tax
(GST)
with
cil'ect
from

Ist

July
2017

Central
Excise,
Value
Added
Tax
(VAT)
em.

have
been

subsumed
into

CST.
In

accordance
_wit11
Indian
Accounting
Stundzud—
1

15

on

Revenue
and

Schedule
ill

01'

the

Companies
Act

2013,
unlike

Excise
Duties.
levies
like

631‘,
VAT
elc.

are

not

part
of

Revenue.
Accordingly
1111:

figures
for

the

periods
upto

3011.
Jum-
2017

are

nuI

strictly
relmnble
to

1110s:
thereafter/1‘11:
following
mldi'iunnl
information
is

being
provided
10

facilitate
such
under-stzuxding.

Particular!

STAN
DALON
E

CONSOLIDATED

Qunner
Ended

H311
your

ended

You
Ended

Quarter
End-:4

H311
your

endod

Year
Ended

30/09/2018

30/06/2018

30/09/2017
30/09/2018

30/09/2017

31/03/2018

30/09/2018

30/06/2018

30/09/2017

30/09/2018
30/09/2017

31/03/2018

”1

(‘11

'11s

Syles/Encovne
l'rorn
Operations

13

Excise
Dutv

C

Gross
Sales/income
from
Operations
excluding
Excise
Duty
(A-Bl

252.93 252.93

215.12 215.42

211.00 211.60

385.35 23.18 362.17

468.35 468.35

708.96 23.13 765.78

454.62

419.42

454.62

419.42

412.59 412.59

874.04

843.21

-

54.13

874.04

769.08

1,687.01 54.13 1,632.88
Page-2I3



~

4

The

disclosure
oi‘bulance
sheet
items
as

required
under
clause
33

of

the

SEBl
(Listing
Obligations
and

Disclosure
Requirements)
Regulations,
20l5
is

as

under:

Statement
of

Assets
and

Linbllitles

f

in

more:
unless
othcmlxe
stated)

Sr-

Pmiwlm

30/09/2018
|

31/03/2013

30/09/2018
[

31/03/2013

No.

'

STANDALONE

CONSOLIDATED

Unaudited

Audited

Unaudited

Audited

,...

ASSETS Ncn-
Current

«nets

Property,Plant
and

Equipment

216.16

214.20

503.27

506.75

Capital
Work
in

Progress

40.35

21.47

42.41

22.16

intangible
Assets

63.42

50.79

63.73

5

1.09

intangible
Assets
Under
Development

34.10

41.14

34.10

41.14

investments
accounted
for

using
equity
method

-

.

84.55

77.1.5

Fin:
1101.11
Asst!
1:;

Investments

78.55

76.14

13.55

13.55

Loans

9.52

2.01

12.46

5.27

Other
nun-current

financial
assets

0.16

2.40

0.15

2.40

Other
non-current
assets

12.88

12.59

14.75

15.32

Sub
totaL
Non-
Current
meta

455.08

420.74

769.03

734.83

2

Current
Assets

Inventories

134.60

143.11

229.81

235.18

Financial
Assets

Trade
receivables

267.41

189.88

405.17

854.97

Cash
and
cash
equivalents

0.20

0.51

1.32

1.92

Other
Bank
Balances

0.47

0.47

0.56

0.56

Other
current

financial
Assets

12.27

12.94

12.44

13.08

Other
current
asst-ts

35.46

111.22

89.12

93.13

Sub
total-
Current
ussetx

450.42

368.13

738.43

698.84

3

Asaet
Held
{or

sale

-

1

-

1.11

TOTAL

905.50

788.87

1,507.46

1,434.79

1

EQUITY
AND
LIABILITIES

mux'n' Equity
Share
Capital

20.40

20.40

20.40

20.40

Other
Equity

204.31

191.15

428.70

396.96

Sub
totnl-
Equity
Ittributable
to

owners
at

the

Company

224.71

211.54

449.10

417.36

Non-controlling
interests

-

—

78.06

73.87

Liabilitiet Non-Current
lint/uncles

Financial
Liabilities Borrowings

128.52

152.59

192.72

225.29

Other
non-cufient

financial
liabilities

5.23

-

5.23

-

Provisions

3.2
1

2.80

6.24

5.03

Deferred
Tax

Liabilities
(Net)

18.82

14.28

39.97

35.73

Other
non-current

liabilities

5.

1

3

7.10

5.41

7.26

Sub
total-
Non-
current

Linbmues

160.91

175.71

249.57

273.32

2

Current
Liabilities

Financial
liabilities Borrowings

2.03.84

154.54

291.18

275.64

Trade
puyables

200.03

152.82

289.51

256.89

Other
current

financial
liabilities

65.10

55.97

88.73

85.48

Other
current

liabhities

46.17

35.20

52.64

47.13

1‘1

t.vi:,i-ms

1,09

1.04

1.98

1.77

Cunent
Tax

Liabilities
(Net)

3.66

1.04

6.70

3.84

Sub

totd-
Current
Liabilities

5

19.89

400.62

730.73

670.75

TOTAL

905.50

788.87

1,507.46

1,434.79

For
JB

‘

{into
Limited

Place

:

Gurugram
(Hazyana)

Dated

:

13.11.2018

Execut
ve

Di

ector

page-3K!
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CHARTERED Accounmms
‘ ‘

303, Mansarovar, 90 Nehru Place, New Deihi—iio 019

Adding value to yourbusiness Tel. : 011-2643 3003 l 04, 47347000 0 Fax :Oii- 2648 @835

E—mail : snb©snbindiacom

Limited Review Report on Standalone Financial Results

The Board of Directors

JBM Auto Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JBM

Auto Limited (the ”Company”) for the quarter and six month ended September 30, 2018 (the
"Statement") being submitted by the Company pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
”Listing Regulations, 2015”) read with SEBI circular dated July 5, 2016. The preparation of the

Statement in accordance with the principles laid down in Indian Accounting Standards (”Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules issued

thereunder and other accounting principles generally accepted in India is the responsibility of the

Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
”Review of Interim Financial Information performed by the Independent Auditor ofthe Entity” issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement Is free of material

misstatement. A review ls limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the aforesaid lndian

Accounting Standards and other recognized accounting practices and policies generally accepted in

India; has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, 2015 read with SEBI circular dated July 5, 2016 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For Sahni Natarajan and Bahl

CharteredAccou ntants

Firm Re" Np. : 002816N
\

‘

till

Sudh‘ir hhabra

Partner\ TM
Membershi‘filllo. 083762

Place: Gurugram
Date: November 13, 2018

2nd Floor, 20 Bansilal Mansion. 1‘1 Homi Modi Street, Fort. Mumbal—4OO 023. Tel. : 66391572/73 Fax : 66391570 E-mail : snbmumbai@snbindia.com

E—105, Sunrise Chambers, 22 Ulsoor Road, Bangalore-560 042. Tel. : 25586886, 25586267 Email : snbbangalore@snbindia.com
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Limited Review Report on Consolidated Financial Results

The Board of Directors

JBM Auto Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

JBM Auto Limited (”the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as ”the Group”) and its share of profit/ (loss) of its Joint Ventures and Associate for

the quarter and six month ended September 30, 2018 (“the Statement”) being submitted by the

Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the ”Listing Regulations, 2015”)
read with SEBl circular dated July 5, 2016. The preparation of the Statement in accordance with

the principles laid down in Indian Accounting Standards (”Ind AS”), prescribed under section 133

of the Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting
principles generally accepted in India is the responsibility of the Company’s management and has

been approved by the Board of Directors of the Company. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
”Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

3. The consolidated unaudited financial results includes the Group’s share of profit after tax of Rs.

2.20 crores for the quarter and profit after tax of Rs. 5.58 crores for the six months ended

September 30, 2018 respectively and total comprehensive income of Rs. 2.21 crores for the

quarter and total comprehensive income of Rs. 5.55 crores for the six months ended September
30, 2018 respectively as considered in the consolidated unaudited financial results, in respect of

three Joint Ventures and one Associate whose interim financial information / results have not

been reviewed by us.

The interim financial information / results of three Joint Ventures and one Associate have been

reviewed by other auditors whose reports have been furnished to us by the Management and

our Report on the Statement, in so far as it relates to the amount and disclosures included in

respect ofthese Joint Ventures and Associate is based solely on the reports of the other auditors.
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The consolidated unaudited financial results includes the Group's share of profit/(loss) after tax

of Rs. (0.001) crores for the quarter and profit/(loss) after tax of Rs. (0.001) crores for the six

months ended September 30, 2018 respectively and total comprehensive income of Rs. (0.001)
crores for the quarter and total comprehensive income of Rs (0.001) crores for the six months

ended September 30, 2018 respectively as considered in the consolidated unaudited financial

results, in respect of one joint venture whose interim financial Information / results have not

been reviewed by us.

The interim financial information / results in respect of one joint venture is not reviewed by other

auditor and have been furnished to us by the Management and our Report on the Statement, in

so far as it relates to the amount and disclosures included in respect of this joint venture is based

solely on such unaudited financial information / results.

Our Report on the Statement is not modified in respect of these matters.

4. Based on our review conducted as stated above, and based on the consideration of the Reports
of the other auditors referred to in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

aforesaid lndian Accounting Standards and other recognized accounting practices and policies
generally accepted in lndia; has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, 2015 read with SEBl circular dated July 5, 2016 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sahni Natarajan and Bahl

Chartered Accountants
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Place: Gurugram
Date: November 13, 2018


