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DoT Starts 
Disbursing PLIs, 

Income-Tax Rules for Investments in Unlisted Companies Soon 
New Delhi: he Income Tax De- overseas investment in unlisted companies were Es 3 and However, no tax ments proposed in the Finance over and above FMV (calculated 
partment is likely to come out closelyheldcompanies,excepting above the fair market This Amendments wouldbeleviedon Bill, concerns have been raised as per the income tax laws) on is- 

GX Telecom With modified valuation rules un: DPIIT.recognised startups, ander. was commonly referred pi asan.  areneededas investments in over the methodology of calcula ningeha 5 toc non resident 
der the I'T Act for ascertaining thetaxnet. geltax, ITAtand startups which tion of fair market value under § V of a share compu- 

Gets 1st Cheque the fair market value (FMV) of ~The official said that amend- TheFinanceBill, 2023haspropo- FEMAhave meet the prescri- twodifferentlaws ted tinder FEMA law is £100, whe- 
shares of unlisted companies for ments are needed as LT Act and sed such investments over and diferent bod ined and, FEMA emilationnmandateihat, rons inves faoome tax Jf 1 sa) 
the purposeof levyingtaxonnon. FEMA provide different metho- above the FMV, will be taxed irre-  methodsfor are recognised by issue of a capital instrument by Now, let's assume if theshar 

——————— | resident investments, an official dologies for calculating the FMV spective of whether the Investor calcuiating the Department an Indian company shall nothap. issued to foreign investors at¢100 
New Delhi: The Department of d. of shares of unlisted companies, dentornon-resident.Once theFMVof for Promotion of pen at any value less than FMV only. Even in such cases, the inco- 
Telecom has started disbur The Finance Bill, 2023 has propo- Under the existing norms, only approved by Parliament, the pro- sharesof Industry tend Tn computed as per FEMA laws. me-tax_ department will impose 
sing production-linked incen. sed amending Section 5@Xviib) investments by domestic inves. visions would come into effect unlisted ade. Under LT law, tax would be levi tax on 220 (10080) in the hands of 
tives to shortlisted manufactu the L'T Act, thereby bringing tors or residents in closely held from April. mpmias Bosh iha anil. ad on any excess praca tacovorel therecipient company. 
rers who have completed their 
target for 2021-22, a govern 
ment official said. 
Telecom gear maker GX Tele. 

com, which has been shortlisted 
under the PL schemefor promo- 
ting local manufacturing, said it 
received an incentive from the 
DoT under the scheme. 
“Our vision for 2023 will be to 

develop products that are desig- 
ned in India, made 
in India which will 
create skilled job 
opportunities inthe 
direction of buil 

dingIndiaasaglobalhub... with 
the incentive received further 
supporting new innovation to 
cater international market de- 

with indigenous pro 
oup 

CEO Paritosh Prajapati told 
I 

‘The company hasa capacity to 
make 3.5 lakh units of GPON 
equipment whichis usedforrol- 
ling out broadband networks. 
GX Grouphead of sales Sambit 

Swain said that there is an in- 
creased demand for made in In. 
dia telecom equipment in the 
global market and the group is 
confident of meeting invest. 
ment and sales targets for he 
ongoingfinancial year 
ADoT official said the GX Gro- 

up firm GX India is the first 
shortlisted entity under the 
scheme to have received the in. 
centive. PTI 

Meeting of G20 
AgriDeputies 
from Feb 13-15 

The 

first meeting of 

agriculture deputi 

esunder India's 

G20 presidency is scheduled to 

beheld from February 13 -15 

inindore. The three-day event 

isexpected to be attended by 

around ahundred delegates 
from G20 member countries, 

guest countriesandinter- 
national organisations, the 

agricultureministry saidina 

statement. PTI 

Q. ans na QQ cotson sesh 

Think Perth, Think 

Perth offers an adventure for everyone. Discover world-class beaches, unique 

wildlife, vast scenic parks, wine country, idyllic islands and exciting culture. It’s 

all here, in Australia’s sunniest capital city. 
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Book online at singaporeair.com 
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AcADEWY | | 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31“ DECEMBER, 2022 

(€ in crore unless otherwise slated) 

CONSOLIDATED 
Quarter Ended | Nine Month Ended 

I Uding nasa] Grind Umadiod Unused | 
Total Income from operations 820.57 962.12 287164 

; Net Prof or he period before 
(before Exceptional and/or Basan pleural tl a1 12936 49.40 447 132.29 5167 
Associates) 

3 Net Profit for the period before tax 
(after Exceptional and/or Extraordinary 
Hernia arid Share of Jolrtventiis & an 129.36 49.40 47.56 132.80 5069 

Associates) 
4 Net Profit for the period afer ax (after wceplonal andlor scorn hams) | 2949 9482 242 3454 9673 3307 
5 Total Comprehensive income for the 

period (Comprising Profit for the period 
(after tax) and other Comprehensive 29.23 93.97 3229 3317 98.94 32388 

income (after tax) atributabl to the 
company 

© | Equity share capital 265 2365 265 2365 265 2365 
7 Other equity (excluding Revaluation 

Reserves as Shown in Balance sheet | 949.15 9.15 785.04 976.94 976.94 765.04 
of Previous year) 

8 Eaming Per Share(of< Z/each. | 
(For continuing operations) 
2) Basic (n%) 249 802 274 292 818 280 
B) Diluted (in<) 249 802 274 292 818 280 

Note: 
1 The above is an extract of the detailed and Nir fled oxchanges under i 3 0fthe 

SEB (Listing Obigations and Disclosure Din) Regulations, 205. The formato he Grr and ine mits ended franc rescts are 
and mand india pany's website at com 

< 
For JBM Auto Limited Z Sd/- — a Ahmedabad Nishant Arya 

= Dated: 11° February, 2023 Vice Chairman and Managing Director 
ye is 
— JBM AUTO LIMITED 

Regd. Office: 601, Hemkunt Chamber, 89, Nehru Place, New Delni-110 019 
CIN No: L74899DL1996PLC083073 
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QA MAHENDRA NATH PANDEY 
HEAVY INDUSTRIES MINISTER 

‘India Can be a Global Hub 
for Crash Testing Vehicles’ 
India can emerge asa major global hub for 
crash testingof vehicles withthe duty ex- 
emptionfor vehicles imported for testing in 

the budget, heavy industries minister Ma- 
hendraNath Pandey has said. In an interview 
to ET's Twesh Mishra and Deepshikha Sikar- 
war, healsosaid the government hasenough 
fundsforall segments of vehiclesunder the 
second legof Faster Adoption and Manufac- 

turingof (Hybrid &) Electric Vehicles in India 

(FAME-India) scheme and that the government 

willtake action againsterrant EV companies 
that have misused subsidies. Edited excerpts: 

Has this budget done enough to kick-start 
private investment? 
Thereis amassive push towards capex in this 
budget. Thisis the first time that 10 lakh 
croreoutlay has been made for capital ex- 
penditurein the budget. This isa huge messa- 
geforthe private sectorand topush the 
country ahead on growth path. The govern- 
ment has made holistic assessment and 
several measures have been undertaken to 
boostinvestments. 

Your ministry recently launched PLI 
performance-linked incentive (PLI) 
scheme for auto sector. How is the scheme 
faring? 
The scheme for automobile manufacturing 
thatalsoincludes original equipment manu- 
facturers (OEMs) and components has seen 
very good response fromthe industry. There 
isapossibility of expanding it further. We had 
expectedaninvestment of £40,000 crore. We 
have selected 18 companies under OEMsand 
67 for components which have committed 
over €74,000croreof investment. Under the 
PL for advanced chemistry cell (ACC) battery 
storage we have had claimants for setting up 
128 GW of manufacturing capacity. Of this, 
weeventually allocated 30 GW capacity for 
support under the scheme. The beneficiaries 

under this programme are planning to setup. 
around 75 GW of incremental battery manu- 
facturing capacity in the country. This will 
substitute imports from China, Malaysiaand 
Some western countries. 

How do you view the execution of the 
Faster Adoption ing of 

‘Therehave been concerns about misuse of 
subsidies: EV 

New Delhi: The Income Tax Depart- 
ment is likely to come out with modified 
valuation rules under the LT Act for 
ascertaining the fair market value 
(FMV) of shares of unlisted companies 
for the purpose of levying tax on non-re- 
sident investments, an official said. The 
Finance Bill, 2023 has proposed amen- 
ding Section 56(2(viib) of the LT Act 
thereby bringing overseas investment 
in unlisted closely held companies, ex- 
cepting DPIIT-recognised startups, un- 
der the tax net. 

The official said that amendments are 
needed as IT Actand FEMA provide dif- 
ferent methodologies for calculating the 
FMV of shares of unlisted companies. 

“Rule 11UA of IT rules will 
be re-preseribed taking into 
account the concerns ex- 
pressed by stakeholders to 
harmoniseit withthe FEMA. 

regulations,” theofficial told PTL 
Rule 11UA deals with determination of 
FMV of assets, other than immovable 
property. 

-T Norms for Investments in Unlisted Cos Soon 
Under the existing norms, only in- 

vestments by domestic investors or r 
sidents in closely held companies were 

er and above the fair market 
value. This was commonly referred to 
asangel tax. 
The Finance Bill, 2023, has proposed 

such investments over and above the 
FMV, will be taxed irrespective of whet- 
her the investor isaresident or non-resi- 
dent. Once approved by Parliament, the 
provisions would come into effect from 
Aprill. —PTI 

Bg E 

manufacturers... 

Wehave givenstrictinstructions for in- 
vestigatingthe matter. The probes under- 
way. Steps have been taken after the prelimi- 
nary probe. Two companies have been 

Electric Vehicles (FAME) scheme? 
FAME scheme has been amassive success. 

‘The allocation for the scheme has been hiked 
fromz2,908 crore in FY23toz5,172crore for 
FY24.Under the second phase of FAME 
scheme, 850,000 electric vehicles have been 
supported, resulting insaving of about 229 
million litres of fuel and reduction of 332 
million kilogrammes of €02 as on February 1, 
2023 
This subsidy is targeted at commercial 
vehiclesin the three- and four-wheeler 
segment, focusing on buses and taxi vehicles. 
The sale of electric two-wheelers increased 
from 38,000in 2020-210 203,000in 2021- 
22,andhas crossed 438,000in 2022-23 (tll 
January 5 
Seeing the success of the scheme, two more 

steps- reducing custom duty onEV 
batteriesand giving 

economic support for 
scrappingold ve- 
hicles - have been 

takeninthe 

The (FAME) 
subsidy is not 

goingtorunout. 
Push on busesis 
more because this 
govtpriorities 
common folk 

from the scheme. The subsidy 
amount payable to other companies has been 
withheld pending investigation. We will take 
all the steps required after the outcome of the 
probe. 

Thereisalsoaview that buses and 
commercial vehicles would corner the 
entire subsidy allocated under the FAME 
scheme, leaving negligible funds for other 
EVsegments? 
‘Thesubsidy is not goingta run out. The push 
on buses is more because this government 
priorities the common folk and low-to- 
mediumincome earners. The emphasis was 
onlargemetrocitiestillnow. We have the 
budgetary support and will expand to other 
cities. 

India hasbeen lookingto emerge asa 
vehicle testing hub. Will the tax sop inthe 
budget will facilitate this? 
There was interest from countries like Japan, 
Korea, Vietnam, Italy, and our neighbouring 
nations for availing these facilities. A hindrance 
was 252% levy on vehicles imported for crash 

testing. This budget has 
reduced the duty onvehicles 
brought infor this purpose: 
tozeroas that vehicle will be 
destroyed during tests. India 
cannow become thesixth 
global hub for vehicle 
testing. Naturally, if vehicles 
come here for testing, the 
domesticindustry will also 
geta boost. 

Turkey Quake: Short-term Impact on Exports Likely 
Press Trust of India 

New Delhi: India’s merchandise exports 
of commodities such as cotton, man-ma- 
deyarnand textile dyes may be impacted 
in the short run to earthquake hit Tur- 
key, according to exporters. 

‘wo powerful earthquakes hours apart 
on Monday last week caused widespread 
damage to property and killed more than 

28,000 georte. leaving millions homeless 
inTurl 
The ha uakes also caused damage to 

the infrastructure and logistics network 
with the Port of Iskenderun 
remaining closed for around 
aweek. 
Exports to Turkey increa 

sed to $62 billion during 
April-November 2022 against $5.1 billion 
inthe corresponding period in 2021. 

Federation of Indian Export Organisa 
tions (Fieo) DGAjay Sahai said that the 
extentof the damage in Turkey is yet not 
known and thus its impact on exports is 
difficult to sacertain 

arthquake will further 
depreciate Turkish Lira, which has sig 
nificantly depreciated recently, and has 
touched its record low following the 
earthquake making imports costlier and 
impacting the demand, he sai 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31*DECEMBER, 2022 

es ec 

JBM:® 
Our milestones are touchstones 

FUELING 

Shs 

Total Income from operations 

Quarter Ended | Nine Month Ended | _ Quarter Ended 
stave | size 

| Unaudiied__ | 

STANDALONE 

HE 31/12/2022 21 31/12/2022 

Unaudited | Unaudited | Unaudited | 
9¢ 2811.61 82057 

(% in crore unless otherwise stated) 

CONSOLIDATED 

62.12 287164 82988 
Net Prof or he period before fax 
(before Exceptional and/or Extraordinary 
Items and Share of Joint venture & 

Associates) 
129.36 49.40 44.71 13229 5167 

Net Profit for the period before tax 
(after Exceptional andor Extraordinary 
ters and Share of Joint venture & 
Associates) 

ann 129.36 49.40 47.56 132.80 50.69 

Net Profit for the period after tax (after 
exceptional and/or extrordinary items) 29.49 94.82 32.42 3454 96.73 3307 

Total Comprehensive income for the 
period (Comprising Profit for the period 
(after tax) and other Comprehensive 

income (ster tad) atrbutable to the 
company. 

20.23 9397 3229 3317 3288 

Equity share capital 23.65 2365 23.65 2365 2365 
Other equity (excluding Revaluation 
Reserves as Shown in Balance sheet 
of Previous year) 

949.15 949.15 785.04 976.94 785.04 

Earning Per Share(of € Z/each. ) 
(For continuing operations) 
a) Basic (in¥) 2.49 802 274 292 8.18 280 
B) Diluted (1) 249 802 274 292 8.18 280 

Note: 
of the detailed format of quarter 

SEBI (Listing pe pl Disclosure Requirements) Regulations, 2015, Th ful form of the Quarter and Nine morihs ended financial resuls aro 
esults filed with Regulation 33 of the 

f BSE and NSE at wy 

Place: Ahmedabad 
Dated: 11” February, 2023 

andon! MPany's WebSite at www omgroup. com 
For JBM Auto Limited 

Sd/- 
Nishant Arya 

Vice Chairman and Managing Director 

JBM AUTO LIMITED 
Regd. Office: 601, Hemkunt Chamber, 89, Nehru Place, New Delhi-110 019 

CIN Ne 74899DL1996PLC083073 

A STAR ALLIANCE MEN 

Think Perth, Think Singapore Airlines. 

Perth offers an adventure for everyone. Discover world-class beaches, unique 

wildlife, vast scenic parks, wine country, idyllic islands and exciting culture. It's 
all here, in Australia’s sunniest capital city. 

Economy Class 

WESTERN 
AE SIRALIA 

n return fares 

176, 

Book online at singaporeair.com 

Business Class 

700° 

SINGAPORE 
AIRLINES 

“Fares shown are per person flying on Singapore Airlines flights from Mumbai to Perth, and include all associated 
taxes and surcharges, Promotion is valid until 28 February 2023 for travel from 28 March 2025 to 30 November 2023 
Fares shown are accurate as on 23 January 2023; actual fares may vary between cities in India and are subject to 
currency fluctuation. Contact your travel agent or Singapore Airlines Contact Centre at 1800 121 212 to book. Other 
terms and conditions apply. 
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