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JBM Green Encrg e Limited

CIN: U31909HR2019PTCO084448

BALANCE SHEET AS AT 31st MARCH, 2023 (2 in Lakhs)
Note No. Asat As at
31st March, 2023 31st March, 2022
L ASSETS
Non-current assets
(a) Property, plant and equipment 3 12,762.68 10,311.70
(b) Capital work In progress 5 134.62 386.51
(c) Financial assets
(i) Other non-current financial assets 6 282.65 289.10
(d) Other non-current assets 7 209.66 90,72
13,389.61 11,078.03
Current assets
(a) Inventories 8 299.13 147.24
(b) Financial assets
(i) Trade receivables 9 1,221.68 5,288.50
{ii} Cash and cash equivalents 10 0.02 7.01
(iii) Other bank balances 11 155.00 400.00
(iv) Other current financial assets 12 345 324
(¢) Other current assets 13 2,735.35 2,218.76
4.414.63 8,064.75
Total Assets 17,804.24 19,142.78
IL. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 5.00 5.00
{b) Other equity 15 437.52 (97.47)
442,52 (92.47)
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 16 1,196.99 2,200.00
(ii} Lease Liabilities 17 5,760.41 6,324.88
(b) Provisions 18 5043 11.30
(c) Deferred tax liabilities (net) 19 170.37 0.98
7,178.20 8,537.16
Current liabilities -
(a) Financial liabilities
(i) Borrowings 20 6,949.42 803.61
(ii} Lease Liabilities 21 1,817.99 2,125.55
(iii) Trade payables 22
Total Qutstanding Dues of Micro 1586 )
Enterprises and Small Enterprises
Total Outstanding Dues of Creditors
other than Micro Enterprises and 698.42 7.289.71
Small Enterprises
{iv) Other current financial liabilities 23 631.12 307.86
(b) Other current liabilities 4 55.55 166.29
(c) Provisions 35 5.16 5.07
10,183.52 10,698.09
Total Equity and Liabilitics 17,804.24 19,142.78
Significant accounting policies 2
The accompanying notes are forming part of these financial statements
As per our report of even date attached
For GSA & ASSOCIATES LLP For and on behalf of Board of Directors
Chartered Accountants JBM Green Energy Systems Private Limited ! N
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Rakesh Razdan |\ Viftay Mahshwari
Managing Director Director
DIN : 086353731 DIN : 02177826
Place: Gurugram Place: Gurugram
Place : New Delhi ' m
Date : 01-September-2023 Satish Saini
Chief Financial Officer

PAN : AWMPS2792N
Place: Gurugram
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JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2023 (% in Lakhs)
For the year ended For the year ended
Notele. 31st March, 2023 31st March, 2022
L. Revenue from operations 26 15,220.28 9,353.90
II. Other income 27 30.21 7.55
ITI. Total Income (I+I1) 15,250.49 9,361.45
IV. Expenses
Cost of materials consumed 13,394.01 8,347.68
Employee benefits expense 28 617.15 518.81
Finance costs 29 528.88 210.95
Depreciation and amortization expense 4 376.86 4421
Other expenses 30 777.31 353.29
Total Expenses 15,694.21 9,474.94
V.  Profit/(Loss) before tax (ITI-IV) (443.72) (113.49)
VL. Tax Expense 31
Current Tax i s
Deferred Tax (27.61) (2.42)
(27.61) (2.42)
VII. Profit/(Loss) after tax (V-VI) (416.11) (111.07)
VIII. Other Comprehensive Income 32
(i) gains/(losses) on defined benefits plans 2.39 (1.56)
(ii) Income tax expense on gain/(loss) on defined benefit plans (0.41) 0.27
IX. Total Comprehensive Income (VII+VIII) (414.13) (112.36)
X. Earnings per equity share( Face value of T 10/- each) 33
(1) Basic (832.18) (222.13)
(2) Diluted (832.18) (222.13)
Significant Accounting Policies 2

The accompanying notes are forming part of these financial statements
As per our report of even date attached

For GSA & ASSOCIATES LLP For and on behalf of Board of Directors
Chartered Accountants JBM Green Energy Systems Private Limited
Firm Registration No, {

by
o
[pel

T:mu Chugh

Rakesh Razdan \f‘i.nay Maheshwari
Partner Managing Director Director
Membership No. : 529619 DIN : 08653731 DIN : 02177826

Place: Gurugram

Place : New Delhi @{/
Date : 01-September-2023 Satish Saini

Chief Financial Officer
PAN: AWMPS2792N
Place: Gurugram




JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2023

A. Equity share capital
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Current reporting year ( T in Lakhs)
Particulars Balance at the Changes in Equity |Restated balance at| Changes in Equity share | Balance as at end of 31st
beginning of 1st April| Share Capital due | the beginning of | capital during the year March 2023
2022 to prior period the current
errors reporting year
Equity share capital 5.00 - 5.00 - 5.00
Previous reporting year (% in Lakhs)
Balance at the Changes in Equity |Restated balance at| Changes in Equity Share | Balance as at end of 31st
beginning of 1st April| Share Capital due | the beginning of Capital during the March 2022
Particulars 2021 to prior period the previous previous year
errors reporting year
Equity share capital 5.00 - 5.00 - 5.00
B. Other equity
i) Current Year { ¥ in Lakhs)
Equity
portion of " .
Financial Retained Earnings Total
Instruments
Balance at the begining of 1st April, 2022 - (97.47) (97.47)
Change in accounting policy or prior period errors - -
Restated Balance as at 01st April, 2022 (97.47) (97.47)
Add: Profit/(Loss) for the year - (416.11) (416.11)
Other Comprehensive Income / (loss) for the year - 1.98 1.98
Add: Preference share issued during the year 1,145.71 1,145.71
_Less: Deferred tax liabilities on equity components of financial (196.60) _ (196.60)
instruments
Balance as at 31st March , 2023 949.11 (511.59) 437.52
ii) Previous Year ( ¥ in Lakhs)
Equity
pt‘th:onlof Retained Earnings Total
Financial
Instruments
Balance at the begning of 1st April, 2021 - 14.90 14.90
Change in accounting policy or prior period errors - - -
Restated Balance as at 01st April, 2021 - 14.90 14.90
Add: Profit/(Loss) for the year - (111.07) (111.07)
Other Comprehensive Income / (loss) for the year - (1.30) (1.30)
Balance as at 31st March , 2022 - (97.47) (97.47)
The accompanying Notes are forming part of these financial statements
As per our report of even date attached
For GSA & ASSOCIATES LLP For and on behalf of Board of Directors
Chartered Accountants JBM Green Energy Systems Private Limited \ (."
Firm Registration Mo 0 / N
N =~
Tanuj Chugh Rakesh Razdan Vinay Maheshwari
Partner Managing Director Director
Membership No. : 529619 DIN : 08653731 DIN : 02177826
Place: Gurugram Place: Gurugram
Satish Saini

Place : New Delhi
Date : 01-September-2023

Chief Financial Officer
PAN : AWMPS2792N
Place: Gurugram
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CIN: U31909HR2019PTC084448

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023 ( ¥ in Lakhs)
i For the year ended For the year ended
Particul
SR 315t March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax (443.72) (113.49)
Adjustment for :
Depreciation and amortisation expense 376.86 4421
Finance costs 528.88 21095
Unrealised exchange (Gains)/Losses 28.36 233
Interest Income (30.21) (3.65)
Operating profit before working capital changes 460.67 140.35
Adjustment for :
(Increase)/Decrease in trade and other receivables 3,870.80 (7,849.20)
(Increase)/Decrease in inventories (151.89) (144.90)
Increase/(Decrease) in trade and other payables (6,444.87) 7.352.60
Cash generated from operations (2,265.29) (501.15)
Less : Income tax paid (net) (69.13) (18.38)
Net cash used in operating activities (A) (2,334.42) (519.53)
B. CASH FLOW FROM INVESTING ACTIVITIES :
2
Purchase of property, plant and equif /CWIP (including capital ad: ) L3824 (L.15838)
Interest received 10.90 0.41
Net cash used in investing activities (B) (1,928.34) (1,165.85)
C. CASHFLOW FROM FINANCING ACTIVITIES
Issue of equity share capital - -
Proceeds from issue of Preference Shares 2,300.00 -
Proceeds from inter corporate loan (2.200.00) 1,668.24
Proceeds from current borrowings (net) 6,107.94 464.11
Finance cost paid (528.95) (319.86)
Payment of lease lability (1,423.22) (135.85)
Net cash flow from financing activities (C) 4,255.77 1,676.64
Net (decrease)/increase in cash and cash equivalents (A+B+C) (6.99) (8.74)
Cash and cash equivalents at the b of the year.(Refer Note 10) 7.01 15.75
Cash and cash equivalents at the end of the year (Refer Note 10) 0.02 7.01
Notes:

1 The above Cash Flow § has been prepared under the indirect method as set out in the Indian Accounting Standard (Ind-AS ) - 7 on " Statement of Cash Flows"

2 Cash and Cash Equival lude Bank Bal and Cash in Hand ( Refer Note No. 10}

3 The amendments to the IND AS 7 "Statement of Cash Flows" requires the entities to provide disclosures that enable users of fi ial to eval hanges in liabilities arising from
financing activities, including both changes arising from cash flows and non cash changes, suggesting inclusion of a reconciliation between the of g and closing bal in the balance sheet for
liabilities arising from financing activities, to meet the disclosure requirement . The required disclosure is made below.

{ Tin Lakhs)
. Asat Asat
Particulars jiiApenvig  RaMIewniOstfons). NowCasyFliayChonges 31st March 2023
Borrowings- Non Current 2,200.00 (2,200.00) o .
Borrowings- Current 803.61 6,107.94 27.07 6,938.62
Lease Liabilities 8,450.42 - - -
11,454.03 3.907.94 27.07 6,938.62

4 Figures in bracket represents cash outflow

The accompanying notes are forming part of these financial statements
As per our report of even date attached

For GSA & ASSOCIATES LLP
Chartered Accountants
Firm Registration No—-f

Place : New Delhi
Date : 01-September-2023

For and on behalf of Board of Directors
JBM Green Energy Systems Private Limited

Razdan
Managing Director
DIN : 08653731
Place: Gurugram

N —

Satish Saini

Chief Financial Officer
PAN: AWMPS2792N
Place: Gurugram

Vinay Maheshwari
Director

DIN : 02177826
Place: Gurugram
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JBM Green Energy Svstenis Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

1. General Information

JBM Green Energy Systems Private Limited (“the Company™) is a private limited Company incorporated on December 30, 2019 under the Indian Companies Act
2013 having its registered office at Plot No. 322, Sector 3, Phase - 11 Buwal, Rewari, Haryana-123501, India. The Company is engaged in the busi of all
advanced Lithium lon Batterics and other Batteries used in or required for automotive, industrial, commercial, consumptive and energy storage systems.

The financial statements for the year ended March 31, 2023 were approved by the Board of Directors and authorize for issue on 01st September, 2023

2. Significant Accounting Policies

2.1 Statement of Compliance
The Financial Statements have been prepared as a going concemn in accordanoc with Indian Accounting Standards (Ind AS) notificd under the section 133 of the
Companies Act, 2013 (“the Act™) read with the Companies (Indian A Standards) Rules, 2015 and other relevant provisions of the Act.

2.2 Basis of Preparation and Presentation

The financial statements have been prepared on the historical cost convention on accrual basis except for certain financial instruments which are measured at fair
value at the end of each reporting period, as explained in the accounting policies mentioned below. Historical cost is generally based on the fair value of the
consideration given in exchange of goods or services.

All assets and liabilities have been classified as current or no T ling to the Company's operating cycle and other criteria set out in the Act. Based on
the nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained
its opcrating cycle as twelve months for the purpose of current or non-current classification of assets and liabilitics.

The principal accounting policies are set out below.

2.3 Use of Estimates and Judgments
The preparation of financial statements in conformity with Ind AS requires g to make judgn i and ptions that affect the application

of accounting policics and the reported amount of assets, liabilitics, income, exp and discl of i assets and liabilitics at the date of these
financial statements and the reported amount of revenues and expenses for the period presented. Actual results may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to i i are gnised in the period in which the
estimates are revised and future periods affected.

2.4 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, cash discount, trade allowances,
sales incentives and value added taxes. The Company recognizes revenue when the amount of revenue and its related cost can be reliably measured and it is
probable that future ic benefits will flow to the entity and specific criteria have been met for each of the Company’s activities as described below.

Sale of Goods
Revenue from contracts with customers is recognized on transfer of control of promised goods to 2 customer at an amount that reflects the consideration to which
the Company is expected to be entitled to in exchange for those goods or services.

Sale of Services
Revenue from services are recognized as related services are performed.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

1. The customer simultancously receives and consumes the benefits provided by the Company’s performance as the Company perfarms;

2. The Company's performance creates or enhances an assct that the customer controls as the asset is created or enhanced; or

3. The Company’s performance does not create an asset with an alternative use to the Company and an entity has an enforceable right to payment for performance
completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the performance obligation is
satisfied.

Interest Income

Interest i from a fi ial asset is gnized when it is probable that the economic benefits will flow to the Company and the of i can be
measured reliably. For all Financial lnstrumcnts measured either at amortized or at fair value through other comprehensive i interest i isr ded
using the effective interest rate (EIR), L is included in other i in the S of Profit and Loss, Interest income in respect of financial

instruments measured at fair value through profit or loss is included in other income.

1.5 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases.

The Company as Lessee

Rental expense from operating leases/short term leases is recognised on a straight-line basis over the term of the relevant lease. W’here the rentals are structured
solely to increase in line with expected g I inflation to comp Hed
period in which such benefits acerue.
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JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

2.6 Foreign Currencies

Functional and Pr ion Currency
Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The financial statements are presented in Indian Rupee (INR), which is the Company's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rate at the date of the transactions. Foreign exchange gains and losses

resulting from the settl of such ions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end
hange rates are g Ily recognised in Sta t of Profit and Loss.

Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction. Non-
monetary items measured at fair value in a foreign currency are translated using the exchange rate at the date when the fair value is determined. The gain or loss
arising on lation of tary items is recognised in line with the gain or loss of the item that gave rise to the translation difference (translation differences
on items whosc gain or loss is recognised in Other Comprehensive Incomie or the Statement of Profit and Loss is also recognised in Other Comprehensive Income
or the Statement of Profit and Loss respectively).

2.7 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that ily take a sub ial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or
sale.

Where the funds used to finance a qualifying asset form part of general borrowings, the pitalised is calculated using a weighted average of rates
pplicable to relevant g | borrowings of the Company during the period.

All other borrowing costs are ised in the of Profit and Loss in the period in which they are incurred.

Borrowing costs consist of i t, which is computed as per effective interest method, and other costs that an entity incurs in connection with the borrowing of

funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Interest income eamed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs
eligible for capitalization.

2.8 Employee Benefits

Short-term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled within the operating cycle after the end of the period in which the
employees render the related services are recognised in the period in which the related services are rendered and are measured at the undiscounted amount
expected to be paid.

Other long-term employee benefit obligations

Liabilities for leave hment and comp d absences which are not expected to be settled wholly within the operating cycle after the end of the period in
which the employees render the related service are measured at the present value of the estimated future cash outflows which is expected to be paid using the
projected unit credit method. The benefits are discounted using the market yields at the end of the reporting peried on Government bonds that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in
profit or loss.

Post-employment obligations

Defined benefit plans

The Company has defined benefit plans namely gratuity for employees, The liability or asset recognised in the balance sheet in respect of gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated
annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair valuc of plan assets. This cost is
included in employee benefit expense in profit or loss.

Remeasurement gains and Iasscs arising from cxpcncnoc ad}ustrncnts and changes in actuarial assumptions are recognised in the period in which they oceur,

badmd

1 in retained earnings in the Statement of Changes in Equity and in the Balance Sheet.

directly in other I ive i They are

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments arc recognised immediatcly in profit or loss as past
service cost.

Defined contribution plans

The Company has defined contribution plans for post retirements benefits, namely, Employee Provident Fund Scheme administered through Provident Fund
issioner, The Company's contribution are charged to profit and loss account every year. The Company has no further payment obligations once the

conmbutmn.-; have been paid. The Company’s contribution to State Plans namely Employees” State Insurance Fund and Employees” Pension Scheme are charged

to the Statement of Profit and Loss every year.

Termination Benefits
A liability for the termination benefit is recognised when the Company can no longer withdraw the offer of the termination benefit.
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JBM Green Enerpy Systemus Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

1.9 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs from ‘profit before tax' as reported in the Statement of Profit and Loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company's current fax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary diffe b the carrying amounts of assets and liabilities in the fi and the corresponding tax
bases used in the computation of taxable profits. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets arc recognised for
all deductible temporary differences and incurred tax losscs to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not ised if the temporary difference arises from the initial recognition
(ather than in a business combination) of assets and liabilities in a transaction that affects neither the laxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of cach reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered,

Deferred tax liabilitics and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax | that would follow from the manner in which the Company expeets, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the period
Current and deferred tax are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other cc prehensive income or
directly in equity, in which case, the income taxes are also recognised in other comprehensive income ar directly in equity respectively.

2.10 Property, Plant and Equipment (PPE)

Property, Plant and Equipment (PPE) are stated at cost of acquisition, net of lated depreciation and accumulated impairment losses, if any. The cost of
tangible asset includes purchasc cost (nct of rebates and discounts) including any import dutics and non-refundable taxcs, and any dircetly attributable costs on
making the asset ready for its intended use. Freehold land is measured at cost and is not depreciated.

Interest cost incurred on qualifying asset is capitalized up to the date the asset is ready for its intended use, based on borrowings incurred specifically for financing
the asset or the weighted average rate of all other borrowings if no specific borrowings have been incurred for the asset,

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognized when replaced. The other repairs and maintenance of revenue nature are charged to the Statement of Profit and Loss during
the reporting period in which they have incurred,

Depreciation methods, estimated useful lives and residual value
Depreciation is calculated using the straight-line method on a pro-rata basis from the month in which each asset is ready to use to allocate their cost, net of their
residual values, over their cstimated uscful lives of the asscts as prescribed in Schedule I of the companies Act, 2013 except in respeet of the following asscts

where estimated useful life is determined as per o 's esti based on technical advice which considered the nature of assets, the usage of asset,
expected physical wear & tear:

Property, plant and equif Useful lives based on technical eval

Plant and Equipment 20 years

Furniture and Fixtures 5 years

Tools and Jigs 5 years

The assets” residual values, estimated useful lives and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate accounted for on a prospective basis.

Gains and losses on disposal are determined by comparing proceeds with carrying and are credited / debited to profit or loss.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amount of its tangible assets to determine whether there is any indication that those assets
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Recoverable amount is the higher of fair valuc less costs of disposal and value in usc. In asscssing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.
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JBM Green Enerpgy Systens Private Limited
CIN: U31309HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

2.11 Inventories
Inventories are valued at the lower of cost or net realizable value, less any provisions for obsol Cost is d ined on the following basis:

Raw Material is r ded at coston a

d average cost formula

Stores & spares arc recorded at cost on a weighted average cost formula

Finished goods and work-in-process are valued at raw material cost plus cost of conversion and attributable proportion of manufacturing overhead incurred in
bringing inventories to its present location and condition.

By products and scrap are valued at net realizable value.

Machinery spares (other than those qualified to be capitalized as PPE and depreciated accordingly) are charged to profit and loss on consumption.

Net realizable value is the estimated selling price in the ordinary course of business, less cstimated costs of completion and estimated costs necessary to make the
sale,

2.12 Provisions and Contingencies

Provisions
Provisions are recognized when there is a present obligation as a result of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Provisions are determined based on best 2 estimate required to settle the obligation at balance sheet date. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is 1 ised as a finance cost.

Provisions are reviewed at cach balance sheet date and adjusted to reflect the current best estimate,

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non- occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable esti of the cannot be made.

Contingent assets
Contingent asset being a possible asset that arises from past events, the existence of which will be confirmed only by the occurrence or non-oceurrence of one or
more uncertain future events not wholly within the control of the Company, is not recognized but disclosed in the fi ial

2.13 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets
and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial assets and fi ial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
instruments (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilitics, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognized immediately in profit or loss. Subsequently, fi ial instr are measured according to the category in
which they are classified.

(i) Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost using the effective interest method or fair value, depending on
the classification of the financial assets,

(ii) Classification of financial assets
Classification of financial assets depends on the nature and purpose of the financial assets and is determined at the time of initial recognition.

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows,

A financial assct that meets the following two conditions is measured at amortised cost unless the assct is designated at fair value through profit or loss under the
fair value option:

- Business model test: The objective of the Company’s business model is to hold the financial asset to collect the contractual cash flows.

- Cash flow characteristic test: The contractual term of the financial asset give risc on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

A [inancial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is d
through profit or loss under the fair value option:
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

- Business model test: The financial asset is held within a business model whose objective is achieved by both collecting cash flows and selling financial assets.

- Cash flow characteristic test: The contractual term of the financial asset gives rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

(iiii) Investments in equity instrument at fair value through other comprehensive income (FVTOCI)

On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent changes in fair value in
other comprehensive income pertaining to in in equity i . This election is not permitted if the equity instrument is held for trading. These
clected investments are initially measured at fair value plus transaction costs, Subsequently, they are measured at fair value with gains/losses arising from changes
in fair value recognised in other comprehensive income. This cumulative gain or loss is not reclassified to the Statement of Profit and Loss on disposal of the
investments.

(iv) Trade receivables
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost less provision for impairment.

(v) Cash and cash equivalents

In the Cash Flow Statement, cash and cash equivalents includes cash in hand, cheques and balances with bank and short term highly liquid investments with
original maturities of three months or less that are readily convertible to known amount of cash. Bank overdrafts arc shown within borrowings in current liabilitics
in the balance sheet and forms part of financing activities in the Cash Flow Statement. Book overdraft is shown within other financial liabilities in the Balance
Sheet and forms part of operating activities in the Cash Flow Statement,

(vi) Impairment of financial assets;
The Company assesses impairment based on expected credit losses (ECL) model to the following:

- financial assets measured at amortised cost
- financial assets measured at fair value through other comprehensive income

Expected credit loss are measured through a loss allowance at an amount equal to :

- the twelve month expected credit losses (expected credit losses that result from those default events on the financial instr that are possible within twelve
months after the reporting date); or

- full life time expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115, the
Company always the loss all ice at an amount equal to lifetime expected credit losses.

(vii) Derecognition of financial assets

A financial asset is derecognised only when

- The Company has transferred the rights to receive cash flows from the financial asset or

- Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients

- The right to receive cash flows from the asset has expired.

(viii) Foreign Exchange gains and losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the exchange rate at the end of each
reporting period. For foreign currency d inated fi ial assets measured at amortised cost or fair value through profit or loss the exchange differences are
recognised in profit or loss except for those which are designated as hedge instrument in a hedging relationship. Further change in the carrying amount of
investments in equity instruments at fair value through other comprehensive income relating to changes in foreign currency rates are recognised in other
comprehensive income,

Financial liabilities and equity instruments

(ix) Classification of debt or equity
Debt or equity instruments issued by the Company are classified as either financial liabilitics or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

(x) Equity instruments
An equity instrument is any contract that evid a residual i in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the

C y are recognised at the p ived, net of direct issuc costs.

(xi) Financial liabilities
All financial liabilitics are subsequently measured at amortized cost using the effective interest rate method or at fair value through Statement of Profit and Loss.

(xii} Trade and other payables
Trade and other payables represent liabilit
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

(xiii) Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transactivn costs) and the redemption is T 1in 8 of Profit and Loss over the period of the borrowings using

the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.

The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities 1, is ised in 8 of Profit and Loss.

(-

(xiv) Foreign exchange gains or losses
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the foreign exchange
gains and losses are determined based on the amortised cost of the instruments and are recognised in profit or loss.

The fair value of financial liabilitics denominated in a foreign currency is determined in that foreign currency and translated at the exchange rate at the end of the
reporting period. For financial liabilities that are measured as at fair value through profit or loss, the foreign exchange component forms part of the fair value gains
or losses and is recognised in Statement of Profit and Loss.

(xv) Derecognition of financial liabilitics

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired.

(xvi) Offsctting Financial Instruments

Financial assets and liabilities are offsct and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultancously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the Company or the
counterparty,

2.14 Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly t ti market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantagcous market for the asset or liability.

The principal or the mest advantageous market must be accessible by the Company.

The fair value of an asset or 2 liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value meast of a non-financial asset takes into account a market participant’s ability to g ic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

y uses valuation techni that are appropriate in the circumstances and for which sufficient data is available to measure fair value, maximizing the

The Comy
use of relevant observable inputs and minimizing the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indireetly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For asscts and liabilitics that are recognised in the Balance Sheet on a recurring basis, the Company d i hether transfers have d between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above

2.15 Earnings Per Share

Basic earnings per share is compuled by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. For the
purpose of caleulating diluted earnings per share, the net profit for the period attributable to equity st s and the weighted average number of shares
outstanding during the period are adjusted for the cffccts of all dilutive potential equity shares, except where the result is anti-dilutive.

2.16 Rounding of Amounts
All amounts disclosed in the financial and the accompanying notes have been rounded off to the nearest lakhs as per the requirement.of8 ed
(Division IT) of the Companies Act 2013, unless otherwise stated.
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JEM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (T in Lakhs)
As at As at
31st March, 2023 31st March, 2022

5 CAPITAL WORK IN PROGRESS

Capital work in progress* 134.62 386.51
134.62 386.51

* Includes Pre-operative expenses as at 31st March, 2023 is T Nil (P.Y. Z Nil)
Refer Note No: 34

CWIP ageing as at 31st March, 2023

Particulars Amount in CWIP for the period of 31st March, 2023
More
Project Name Less than 1 year | 1-2 Years 2-3 Years than 3 Total
years
Battery Project 134.62 - = A 134.62

CWIP ageing as at 31st March, 2022

Particulars Amount in CWIP for the period of 31st March 2022
More
Project Name Less than 1 year | 1-2 Years 2-3 Years than 3 Total
years
Battery Project 357.11 29.39 “ 5 386.51

NON CURRENT FINANCIAL ASSETS

(Carried at amortised cost, unless stated otherwise)

6 OTHER NON-CURRENT FINANCIAL ASSETS
(Unsecured ,Considered good)

Security deposits 282.65 289.10
282.65 289.10

7 OTHER NON CURRENT ASSETS
(Unsecured, considered good)
Capital advances 209.66 90.72
209.66 90.72

8 INVENTORIES

Raw materials 274.51 144.31
Stores, spares and consumables 24.62 2.93
299.13 147.24

- The mode of valuation of inventory has been stated in Note No. 2.11
- The cost of inventories recognised as an expense during the year is 2 13,437.49 lakhs (P.Y. ¥ 8,377.93)

CURRENT FINANCIAL ASSETS

(Carried at amortised cost, unless stated otherwise)

9 TRADE RECEIVABLES
{Unsecured)
- Considered good 1,221.68 5,288.50
1,221.68 5,288.50

Amount due from related parties ¥ 1221.56 Lakhs (PY 2 Nil )
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CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023 { Tin Lakhs)

Trade Receivable ageing as at 31st March 2023

Outstunding for follawing periods from due of paymenty

o Folind gy Less (han & moaths i month -1 year 11 years 23 years More than 3 years i

(i) Undisputed Trade Reeeivales - considered
pond

{if) Undisputed Trade Regeivables - which kave
significunt inerease i eredil risk

100720 2448 * . - - 1,21.68

(i) Undisputed Trade Recervables - credit
inpsiced

(i¥) Dispaed Trade Reosivables-considered good

(v) Disputed Trade Receivables - which have
sipnificant inerease in credit risk

(vi) Disputed Trade Recenvubles - credit impained

Tatnl 1,007.20 2448 - - - - 1,111.68

Trade Receivable ageing as at 31st March 2022

Qutstanding for fallowing periods from due of payments
Lest than § manths 6 month -1 year 1l yars Hiyan Mare than 3 years

Partigulars Unbilled Dues Tetal

(i) Undispeed Trade Receivables - considered

6 43255 . - - . 52830
it 238

‘(i:',ﬁUnd'spunidee Recelvables - wich huve
sigafcant incease i oot ik

i} Undiued Trade Receivables - credi
impaired

(i) Dispued Trade Rosevables<onsidred pood

v} Disgrated Trade Reccivables - which hwve
significant increase in credit rick

(vi} Disputed Trade Rooxivables - erodil impaired

Total T59.64 451846 . . . . 51850

10 CASH AND CASH EQUIVALENTS
Cash in hand 0.02 0.02
Balances with banks
- In current account - 6.99
0.02 7.01

11  Other Bank balances

In fixed deposit account more than 3
months original maturity but less than 12 155.00 400.00
month maturity

155.00 400.00

12 OTHER CURRENT FINANCIAL ASSETS
{Unsecured, considered good)
Interest accrued 345 3.24
345 I .
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JBM Green Encrgy Systems Private Limited

CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023 { Tin Lakhs)
As at As at
31st March, 2023 31st March, 2022

13 OTHER CURRENT ASSETS

(Unsecured, considered good)

Advance to suppliers 42,62 242.98
Balance of statutory/government authorities 2,580.75 1,872.59
TDS/TCS recoverable 93.86 24.74
Other assets 18.12 78.45

2,735.35 2,218.76

14 EQUITY SHARE CAPITAL
A) Authorised

5,00,000 (P.Y 5,00,000) Equity Shares of Rs. 10 /- each 50.00 50.00
15,00,000 (P.Y 15,00,000) Preference Shares of Rs. 10/- each 150.00 150.00
200.00 200.00

B) Issued, Subscribed and Paid Up

50,002 (P.Y. 50,002) Equity Shares of Rs. 10 /- each fully paid up 5.00 5.00
5.00 5.00

(C) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period:

Number of shares outstanding at the 50,002.00 50,002.00
beginning of the year
Add: issued during the year 5 -

MNumber of shares outstanding at the end of 50,002.00 50,002.00
the year

(D) Terms/rights attached to equity shares
The Company has one class of equity shares having par value of Rs. 10/- per share Each shareholder is having similar dividend rights for each
share held. Each shareholder is entitled for one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(E) Details of sharcholders holding more than 5% equity shares in the Company is as follows :

As at As at
Name of Shareholder 31st March, 2023 31st March, 2022
Shares %o of Shares % of share
Equity shares of Rs. 10/- each fully paid up
JBM Electric Vehicles Private Limited 25,502 51.00% 25,502 51.00%
Neel Metal Products Limited (along with the 24,500 | 49.00% 24,500 49.00%

(F) Equity shares held by the Holding Company in aggregate:

As at As at
Name of Shareholder SlstMarch, 2023 St March; 022
Shares % of Shares % of share
JBM Electric Vehicles Private Limited 25,5021 51.00% 25,502 51.00%
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JBM Green Energy Systems Private Limited

CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

(G) Disclosure of Shareholding of Promoters:

Cumrent year
(Shares beld by promaters Asat 3lst March, 2623 As at 315t March, 2022
Y Chaape during the year
5. No Pruenoter pame Mo, of Skares % of wlal shares Na. of Shares 4 of sntal shares
! 1BM Electric Vehicles Private Limuied 550 31004 2550 S
? e 2510 90084 4500 500
with the omines)
Tutel 50,002 S002
Previous year
Shares held by promoters As at 31t March, 2022 Asat 315t March, 2021
% Chunge duriog the year
8. No Proencter same Mo, of Shares i of total shares Ma. of Shates Y of total shares
1 HEM Electric Vehicles Private Limited 15,302 5100 - - S100%
el Metal Products Limited | alony "
2 il e i) 24500 45,000 0,002 100.00% 51.00%
(Total sa,002 0,002
15 OTHER EQUITY
i) Current Year ( T in Lakhs)
Equity
pc.irﬁou.nf Retained Earnings Total
Financial
Instruments
Balance at the begining of 1st April, 2022 - (97.47) 97.47)
Change in accounting policy or prior period errors - -
Restated Balance as at 01st April, 2022 (97.47) (97.47)
Add: Profit/(Loss) for the year - {416.11) (416.11)
Other Comprehensive Income / (loss) for the year - 1.98 1.98
Add: Preference share issued during the year 1,145.71 1,145.71
Less: Deferred tax liabilities on equity components of financial
& 196. - X
instruments (196.60) (196.60)
Balance as at 31st March , 2023 9249.11 (511.59) 437.52
ii) Previous Year (T in Lakhs)
Equity
pf.jrtlan.o!' Retained Earnings Tatal
Financial
Instruments
Balance at the begning of 1st April, 2021 - 14.90 14.90
Change in accounting policy or prior period errors - - -
Restated Balance as at 01st April, 2021 - 14.90 14.90
Add: Profit/(Loss) for the year - (111.07) (111.07)
Other Comprehensive Income / (loss) for the year - (1.30) (1.30)
Balance as at 31st March , 2022 - (97.47) (97.47)
As at As at
31st March, 2023 31st March, 2022

16 NON CURRENT BORROWINGS

UNSECURED
Inter corporate loan

From Related parties -
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 ( Tin Lakhs)
As at As at
31st March, 2023 31st March, 2022
Liability component of compound
financial instruments( Prefrence share
capital)y*
23,00,000 (P.Y:31.03.2022: Nil) 7% Non
Cumulative Non convertible Reedemable 1,196.99 -
Preference share of Rs. 10 /- each
1,196.99 -
1,196.99 2,200.00
* 7% Non Cumulative Non convertible Reedemable Preference share shall be redeemed on the expiry of tenure of eight years from the date of
allotment
LEASE LIABILITIES
Finance lease liability on leased Asset* 7,578.40 8,450.43
Less :- Current maturity of lease liabilities on leased assets 1,817.99 2,125.55
5,760.41 6,324.88
* Refer Note No: 37
PROVISIONS
Provision for employee benefits
(a) Provision for Gratuity 14.63 5.17
(b} Provision for Leave Encashment and 35.80 6.13
Compensated Absences
50.43 1130
—_—
DEFERRED TAX LIABILITIES (NET)
Deferred tax liabilities
Related to property, plant and equipment and intangible assets 54.86 3027
Right of use Assets 1,755.65 -
Equity component of financial uinstruments 196.60 =
Total (A) 2,007.11 30.27
Deferred tax assets
Unabsorbed depreciation and Carry forward of losses under the Income Tax 52438 26.28
Act, 1961 '
Lease Liability 1,300.45 -
Claim w/s 43B of the Income Tax Act, 1961 11.91 3.01
Total (B) 1,836.74 29.29
Net Deferred Tax Liabilities (A-B) 170.37 0.98

Deferred tax liabilities & deferred tax assets has been offset as they relate to the same government taxation laws.

Major components of deferred tax liabilities/(assets) arising on account of temporary difference are as follows:

A‘:;:i:m Movement during the As at
2022 year 31st March, 2023
Related to property, plant and equipment and intangible assets 30.27 24.59 54.86
EZ:;:?:: iz}:‘relcszilon and Carry forward of losses under the (26.28) (498.10) (52438)
Right of use Assets - 1,755.65 1,755.65
Lease Liability 5 (1,300.45) (1,300.45)
Claim w's 43B of the Income Tax Act, 1961 (3.01) (8.90) (11.91)
Equity component of compound financial instruments - 196.60 196.60
Net Amount 0.98 169.40 170.37
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (Tin Lakhs)
A;::i:st Movement during the As at
2021 year 31st March, 2022
Diferrence between book decpreciation &
depreciation under income Tax Act 1961 16.65 13.62 3027
:;’.:;bﬂs,:r;:: iif:‘(i&;;tllon and Carry forward of losses under the (11.25) (15.03) (2628)
Claim w/s 43B of the Income Tax Act, 1961 (1.73) (1.28) (3.01)
Net Amount 3.67 (2.69) 0.98
As at As at
31st March, 2023 31st March, 2022
CURRENT FINANCIAL LIABILITIES
(Carried at amortised cost unless otherwise stated)
CURRENT BORROWINGS
Loan from bank (Unsecured)
Cash Credit * - 257,11 11116
Buyers credit ** 3,910.55 310.68
Inter corporate loan (Unsecured)
From Related parties *** 2,781.76 -
6,949.42 421.84
* First Pari Passu charge on entire Current
Second Pari Passu charge on Movable Fixed Assets of the Borrower (excluding those charged exclusively to lenders)
** Buyers credit issued by Bank by earmarking credit facilitics sanctioned to Neel Metal Products Limited
*** Refer Note No: 42
LEASE LIABILITIES
Finance Icasc liability on leased Asset* 1,817.99 2,125.55
1,817.99 2,125.55
* Refer Note No: 37
TRADE PAYABLES
Total Qutstanding Dues of Micro Enterprises and Small Enterprises * 25.86 -
standin
724.28 7.289.71
* Refer Note No: 39
Trade payable ageing as at 31st March 2023 (X in Lakhs)
Particulars Unbilled Dues L than 1 Year 1-2years Myars More than 3 years Grand Tatal
))MSME 138 128 5K
ijthes a1 11008 0% 614
i) Disputed dues MSME
1) Dispated dues - (thers
Total 4804 11291 12093 - T4
Trade payable ageing as at 31st March 2022 (¥ in Lakhs)
Particulars Unbilled Dues Quistanding for following peciods from due date of payment
Less than [ Year 1-2 years Lyears More than 3 years A
JiBMSME
ii}0thers §45.38 644413 128471
i Disputed dues -MEME
i) Disputed dues - Others .
(Total [k 64413
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

23

24

25

26

27

28

OTHER CURRENT FINANCIAL LIABILITIES

Interest accrued but not due on borrowing
Payable for capital goods

Employee related liabilities

Other financial Liabilities

OTHER CURRENT LIABILITIES
Statutory dues payable

Advance from customers

PROVISIONS

Provision for employee benefits

(a) Provision for Gratuity

{b) Provision for Leave Encashment and
Compensated Absences

REVENUE FROM OPERATIONS
Sale of products
Sale of services

Other operating revenue

As at
31st March, 2023

149.32
163.38

78.37
240.05

631.12

3517
0.38

55.55

0.08
5.08

5.16

For the year ended
31st March, 2023

15,140.53
g11
71.64

15,220.28

"
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(¥ in Lakhs)

As at
31st March, 2022

8.69
238.52
60.65

307.86

166.29

166.29

1.63
344

5.07

For the year ended
31st March, 2022

8,846.86
499.62
7.42
9,353.90

Disaggregation of Revenue: The Company is primarily engaged in the business of all advanced Lithium lon Batteries and other Batteries used
in or required for automotive, industrial, commercial, consumptive and energy storage systems for the Indian market. Hence, there is only one

business and geographical segment.

The amounts receivables from customers become due after expiry of credit period which on an average is 30 days.

There is no significant financing component in any transaction with the customers.

OTHER INCOME
Interest Income

On fixed deposit - carried at amortised cost

On financial asscts carricd at amortised cost

On Income Tax Refund

Other Income

EMPLOYEE BENEFITS EXPENSE
Salaries & wages

Contribution to provident and other funds
Staff welfare expenses

Less: Transferred to Project Con

ioning*
=

*Refer Note 34

9.14 3.60
19.30 %
1.40 "
0.37 3.95
30.21 7.55
864.12 490.69
39.11 19.62
17.29 8.51
920.52 518.81
303.37 -
617.15
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JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (Tin Lakhs)
For the year ended For the year ended
31st March, 2023 31st March, 2022
29 FINANCE COSTS
Interest on borrowings * 498.57 69.12
Interest others 0.28 -
Bank gaurantee charges 0.94 4.31
Interest on Lease Liabilities 121.09 11591
Other borrowing costs 23.08 21.61
Interest on liability component of compound financial instruments* 25.62 -
669.58 210.95
Less: Transferred to Project C issioned/under Commissioning** 140.70 &

528.88 210.95

* In relation to financial liabilities carried at amortised cost
** Refer Note 34

30 OTHER EXPENSES

Stores consumed 11.14 0.67
Technical fees 272 -
Travelling and conveyance 153.41 9.65
Power and fuel 93.05 26.36
Packing materials consumed 10.48 3.02
Freight & forwarding charges 21.33 5.49
Rent 473 204.09
Rates and taxes 27.41 3.85
Legal and professional charges 14.64 17.42
Insurance 13.56 5.46
Repair and maintenance:

Building 8.37 .

Machinery and others 36.48 26.57
Exchange Fluctuation{Net) 439.58 9.73
Royalty - -
Other administrative expenses 76.22 40.98

913.12 353.29
Less: Transferred to Project Commissioned/under Commissioning® 135.81 -
777.31 353.29

*Refer Note 34

31 TAXEXPENSES

a) Tax exy recognised in S t of Profit and Loss

Deferred tax (27.61) (2.69)
(27.61) (2.69)

b) Income Tax on Other Comprehensive Income

Deferred Tax Benefit

Arising on income and expenses recognised in Other Comprehensive Income:

Remeasurement of Defined Benefit Obligations (0.41) 0.27

Total income tax expense recognised in Other Comprehensive Income (0.41) 0.27
(28.02) (2.42)

=

The Major Component of Income Tax Expenses and the reconciliation of expense based on domestic effective rate and the reported tax expense
in profit & loss are as follows :
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JBM Green Encergy Systems Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (% in Lakhs)
For the year ended For the year ended
31st March, 2023 31st March, 2022

Profit Before Tax (443.72) (113.49)
Rate of tax (At Country’s statutory Income Tax Rate) 17.16% 17.16%
Computed tax Expenses (76.14) -19.48
Disallowances/Allowances 48.53 17.05
Tax Expenses (27.61) 242

32 OTHER COMPREHENSIVE INCOME

Ttems that will not be classified to profit or loss
(i) Gains/(losses) on defined benefits plans 2.39 (1.56)

(ii) Income tax expense on gain/(loss) on
0.4 .27
defined benefit plan (0.41) 0.2




JBM Green Energy Systems Private Limited

CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

33. EARNINGS PER SHARE (EPS)

JBM:E®
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Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number

of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average number of Equity
shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive

potential Equity shares into Equity shares.

( ¥in Lakhs)

Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022

Profit/(loss) after tax for calculation of basic EPS (416.11) (111.07)
Add: Adjustment for potential shares “ i
Profit/(loss) after tax for calculation of diluted EPS (416.11) (111.07)
Weighted average number of equity shares outstanding during the year 50,002 50,002
Effect of dilution: - -
Total weighted average number of shares in calculating diluted EPS 50,002 50,002
-Face Value of share (Rs. 10/-)
Basic Earning per share (in Rs.) (832.18) (222.13)
Diluted Earning per sharc (in Rs.) (832.18) (222.13)
NOTE 34 : PRE-OPERATIVE EXPENSES

{ ¥ in Lakhs)

A For the year ended For the year ended

Particul.

s 31st March, 2023 31st March, 2022
Opening Balance - -
Employee benefit expenses
Salaries & wages 284.16 -
Contribution to provident and other funds 16.66 -
Staff welfare expenses 2.55 -

303.37 -
Finance costs
Interest expense 140.70 -
Other borrowing costs 2t W
140.70 -
Other expenses
Rates & taxes - "
Legal & professional charges 6.38 -
Insurance expense - -
Travelling & conveyance 103.81 -
Rent " <
Power & fuel 25.12 -
Repair & maintenance & -
Technical fees - -
Other administrative expenses 0.50 -
135.81 -
Total Project Development Expenditure 579.88 -
Less: Project develop expenditure capitalised during the year/period 579.88 -
Closing Balance " -
NOTE 35 : CONTINGENT LIABLITIES AND COMMITMENTS
A. Contingent liabilities: There is no contingent liability
B. Commitments ( 2 in Lakhs)
Estimated amount of contracts remaining to be executed on capital account As al As at
and not provided for (Net of advances) 31st March, 2023 31st March, 2022
Property, plant and equipment 103.54

QQ\GY S""S/\
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JBM Green Energy Systems Private Limited

CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023
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C. Other Commitments ( ¥ in Lakhs)
Particulars As at As at

31st March, 2023 31st March, 2022
Letter of credit issued by bankers and outstanding 288.26 2,226.22
Bank Guamntee 155.00 400.00
NOTE 36 : AUDITOR'S REMUNERATION (EXCLUDING GOODS AND SERVICED TAX)

( T in Lakhs)

Particulars For the year ended For the year ended

31st March, 2023 31st March, 2022
Statutory Audit Fee 2.00 0.70
Tax Audit Fee 0.50 0.45

NOTE 37 : LEASES

The Company as a Lessee

The Company’s leases primarily consists of leases for land. Generally, the contracts are made for fixed periods and does not have a purchase option

at the end of the lease term.
(i) A ts recognised in the Balance Sheet
. . As at As at
The Balance Sheet shows the following amounts relating to the leases: 31st March, 2023 31st March, 2022
Right-of-use assets:
Land 10,231.04 9,573.34
Additions to the Right-of-use assets during the year were Lakhs T1580.63 (PY : NIL)
(ii) Maturity analysis of lease liabilities:
As at As at
liabiliti i
Lease liabilities (Discounted Cash Flows) 31st March, 2023 31st March, 2022
Current 1,817.99 2,125.55
Non-Current 5,760.41 6,324.88
Total 7,578.40 8,450.43
Maturity analysis-Contractual Undiscounted Cash Flows
As at As at
31st March, 2023 31st March, 2022
Within one year 661.67 2,255.90
Later than one year but less than five years 7.363.01 7.702.42
Later than five years 2,210.83 £
Total 10,235.51 9,958.32
(i) A tsr d in the Stat t of Profit and Loss
The Statement of Profit and Loss shows the following amounts relating to leases:
As at As at
31st March, 2023 31st March, 2022
Amortization charge of right-of-use assets (land) 313.80 -
Interest expense on lease liabilities (included in finance costs) 121.09 115.91
i . - 204.09
Expense relating to short term and low value leases ( 1 in other expenses)
Total 434.89 320.00

(iv) Extension and termination option

Extension and termination options included in the lease executed by the Company. These are used to maximise operational flexibility in terms of
managing the assets used in company's operations. Generally, these options are exercisable mutually by both the lessor and the lessee.

(v) There are no restrictions imposed by the lease agreements. There are no contingent rents. The operating lease agreements are renewable on a

periodic basis.

(vi) ) Incremental borrowing rate of 7.20%a-2.005%

%Q\GY S 'V\S‘/\

a. has been applied for measuring the lease liability at the date of initial application
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JEM Green Eneray Systems Private Limited
CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

Note No. 38 : SEGMENT INFORMATION

The Company primarily operates in single segment i.e. "manufacturers, assemblers, processors, producers, suppliers, repairers, purchasers, sellers, importers,
exporters, makers and dealers in all advanced Lithium lon Batterics and other Batteries" for Indian market. Hence, no separate segment disclosures as per Ind AS
108 "Operating Segments" have been presented. The said treatment is in accordance with guidance principles enunciated in Ind AS 108 "Segment Reporting" as
referred to in Companies (Indian Accounting Standard) Rules, 2015.

( ¥in Lakhs)
. For the year ended For the year ended
RN 31st March, 2023 31st March, 2022
Customer 1 13,991.84 8,077.67
Note No. 39 : DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2006
{ Tin Lakhs)
For the year ended For the year ended
SNy |Bartisclare 31st March, 2023 31st March, 2022

(i) |The principal amount remaining unpaid to any supplicr as at the end of each 25.86 -
accounting year,
(ii)  |the interest due thereon remaining unpaid to any supplier as at the end of each - -
accounting year.
(iii)  |Interest duc on above. L
(iii) |The amount of interest paid by the buyer in terms of section 16 of the MSMED Act - -
2006 along with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year.

(iv) |The amount of interest due and payable for the period of delay in making payment| - -
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act 2006.

(v}  |The amount of interest accrued and remaining unpaid at the end of each ace ing -
year.
(vi) |The amount of further interest remaining due and payable even in the succeeding - -

years, until such date when the interest dues as above are actually paid to the small
enterprise for the purpose of disallowance as a deductible expenditure under section
23 of the MSMED Act 2006.

The above disclosure has been determined to the extent such parties have been identified on the basis of information available with the Company.
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JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTCO084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023
Note No. 41 : EMPLOYMENT BENEFITS

A. Defined Benefit Plans as per [nd AS 19 Employee Benefits:

Gratuity

The group has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary)
for each completed year of service. These benefits are unfunded.

These Plans typically expose the Company to actuarial risks such as : Investment risk, Interest rate risk, Longevity risk and Salary risk.

Investment Risk: The Probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

Interest Risk: The Plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above
benefit and will thus result in an increase in the value of the liability.

Longevity risk : The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants during employment. An
increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary Risk : The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future, Deviation in the rate of
increase of salary in future for plan participants from the rate of increase in salary used to determine the present valuc of obligation will have a bearing on the plan's liability.

Disclosure of gratuity

The following tables ies the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized in the
Balance Sheet.
(i) Amount recognised in the S of Profit and Loss is as under:

(T in Lakhs)
Description 31-Mar-23 31-Mar-22
Current service cost 9.78 3.30
Net interest cost 0.81 0.30
Past service cost - -
Actuarial loss/(gain) recognised during the year 2 5
Expected return on planned assets ] =
Amount recognised in the Statement of Profit and Loss 10.59 3.60
(ii) Amount recognised in Other Comprehensive Income is as under:

(% in Lakhs)
Description 31-Mar-23 31-Mar-22
Actuarial loss/(gain) recognised during the year
- Change in demographi pti - 1.13
- Change in financial assumptions 2.51 (0.62)
- Experience variance (i.e. actual experience vs assumptions) {4.90) 1.05
Return on plan assets, excluding amount recognised in net i expenses = -
Amount recognised in the Other Comprehensive Income (2.39) 1.56
(iii) Movement in the Present Value of Defined Benefit Obligation recognised in the Balance Sheet is as under:

(X in Lakhs)
Description 31-Mar-23 31-Mar-22
Present value of defined benefit obligation as at the start of the year 6.79 2.65
Current service cost .78 3.30
Interest cost 0.81 0.30
Actuarial loss/(gain) recognised during the year (2.39) 1.56
Change in demographic ption - -
Change in fi ial assumptions - =
Experience variance (i.e. actual experience vs assumptions) - -
Benefits paid (0.28) (1.02)
Past service cost - &
Present value of defined benefit obligation as at the end of the year 14.71 6.79
(iv) Movement in the plan assets recognised in the Balance Sheet is as under:

(Z in Lakhs)
Description 31-Mar-23 31-Mar-22
Fair Value of plan asscts at beginning of year o =
Interest income plan assets - -
Actual company contributions = -
Return on plan assets, excluding recognised in net interest expense = -
Benefits paid - -
Fair Value of plan Assets at the end of the year - -
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CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

(v} Major categories of plan assets:

Asset Category 31-Mar-23 31-Mar-22
Insurer Managed Funds N.A N.A
(vi) Analysis of ts recognised in other comprehensive (income)/loss at period end:

(X in Lakhs)
Description 31-Mar-23 31-Mar-22
Amount recognized in OCL, beginning of period 1.56 -
Actuarial (gain)/loss on arising from change in d phic ption - 1.13
Actuarial (gain)/loss on arising from change in financial assumption 2.51 (0.62)
Experience variance (i.e. actual experience vs assumptions) (4.90) 1.05
Return on plan assets (excluding interest) E -
Total remeasurement recognized in OCI (2.39) 1.56
Amount recognized in OCI, end of Period (0.83) 1.56
(vii) Reconciliation of Balance Sheet Amount

(¥ in Lakhs)
Description 31-Mar-23 31-Mar-22
Present value of obligation 14.71 6.79
Fair value of plan assets - -
Surplus/{Deficit) (14.71) (6.79)
Effect of assets ceiling, if any - -
Net assets/(liability) (14.71) (6.79)
(viii) Current/Non-Current Bifurcation

(¥ in Lakhs)
Description 31-Mar-23 31-Mar-22
Current Benefit Obligation 0.08 1.63
Non - Current Benefit Obligation 14.63 5.17
(Asset)/Liability Recognised in the Balance Sheet 14.71 6.80
(ix) Actuarial assumptions
Description 31-Mar-23 31-Mar-22
Discount rate 1.33% 7.42%
Future basic salary increase B.00% 6.00%
Expected rate of return on plan assets N.A N.A
Mortality rate IALM (2012-14) Ultimate IALM (2012-14) Ultimate|
Mormal retirement age 58 Years & 65 Years 58 Years
Attrition/withdrawal rate (per annum) 8.00% 8.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in

the employment market,

(x) Defined Benefit Obligation by Participant Status

(¥ in Lakhs)
Description 31-Mar-23 31-Mar-22
a. Actives 14.71 6.80
b. Vested Deferreds . E
¢. Retirees - i
Total Defined Benefit Obligati 14.71 6.80
(xi) Maturity Profile of Defined Benefit Obligati

(T in Lakhs)
Exg 1 Cash Flow over the next (Valued on undi 1 basis) 31-Mar-23 31-Mar-22
1 year 0.09
2 year 0.05
3 year 0.22
4 year 0.63
5 year 1.43
6 to 10 years 10.10

The estimated term of the benefit obligations works out to 12.97 years.
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CIN: U31909HR2019PTCO084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

{xii) Sensitivity analysis for gratuity liability

(T in Lakhs)
Description 31-Mar-23 31-Mar-22
Defined Benefit Obligation (Base) 14.71 6.80
Description 31-Mar-23 31-Mar-22
Defined Benefit Obligation - change in di t rate
- Discount rate increase by 1.00 % (1.48) (0.54)
- Discount rate decrease by 1.00 % 1.74 0.64
Defined Bencfit Obligation - change in salary rate
- Salary rate increase by 1.00 % 1.31 0.60
- Salary rate decrease by 1.00 % (1.23) 0.50
Defined Benefit obligation -withdrawal rate 425% i (0.88) 0.17
Defined Benefit obligation -withdrawal rate +25% decrease 0.85 0.17
The above sensitivity analysis is based on a change in an assumption while holding all other In this is unlikely to occur and changes in some of

the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligati Iculated with the projected unit eredit method at the end of the reporting period) has been applied which was applied while caleulating the defined

benefit obligation liability recognised in the Balance Sheet.

The Company is expected to contribute Rs Nil to Defined Benefit Plan Obligation Funds in next year

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.

B. Other Long Term Benefits as per Ind AS 19 Employce Benefits:
Leave Encash and Comp d AL {Unfunded)
The leave obligations cover the Company liability for sick and eamed leaves.

(i) Amount recognised in the Statement of Profit and Less is as under:

(X in Lakhs)
Description 31-Mar-23 31-Mar-22
Current service cost 0.78 0.27
Past service cost - )
Interest cost 0.61 0.21
Remeasurements 3538 10.69
Amount recognised in the Statement of Profit and Loss 36.78 11.17
(ii) Movement in the liability recognised in the Balance Sheet is as under:

(¥ in Lakhs)
Description 31-Mar-23 31-Mar-22
Present value of defined benefit obligation as at the start of the year 9.56 332
Current service cost 0.78 027
Past service cost - -
Interest cost 0.61 0.21
Actuarial loss/{gain) recognised during the year 35.38 10.69
Change in demographic assumptions - -
Change in financial assumptions - =
Experience variance (i.e. actual experience vs assumptions) = =
Benefits paid (5.47) (4.92)
Acquisition adjustment - -
Present value of defined benefit obligation as at the end of the year 40.88 9.57
(iii) Current/ Non-Current Bifurcation (% in Lakhs)
Description 31-Mar-23 31-Mar-22
Current benefit oblipation 5.08 3.44
Non - current benefit obligation 35.80 6.13
(Asset)/Liability Recognised in the Bal Sheet 40.88 9.57
(iv) Defined Benefit Obligation by Participant Status (X in Lakhs)
Description 31-Mar-23 31-Mar-22
a. Actives 40.88 9.57
b. Vested Deferreds - -
c. Retirees - -
Total Defined Benefit Obligation 40.88 9.57
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JBM Green Energy Systems Private Limited
CIN: U31909HR2019PTC084448

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

(¥)_Sensitivity analysis (T in Lakhs)
Description 31-Mar-23 31-Mar-22
Present Value of Obligation (Base) 40.88 9.57
Description 31-Mar-23 31-Mar-22

Present Value Obligation - change in discount rate
Present value of obligation at the end of the year

- Discount rate increase by 1.00 % (2.14) (0.37)
- Discount rate decrease by 1.00 % 242 0.42
Present Value Obligation - change in salary rate

Present value of obligation at the end of the year

- Salary rate increase by 1.00 % 2.62 0.47
- Salary rate decrease by 1.00 % (2.37) (0.42)

(vi) Actuarial assumptions

Description 31-Mar-23 31-Mar-22

Discount rate 7.33% 7.42%
Future basic salary increase 8.00%) 6.00%
Mormal retirement age 58 Years and 65 Years 58 Years
Mortality rate IALM (2012-14) Ultimate| TALM (2012-14) Ultimate,
Attrition turnover/withdrawal rate B.00% B8.00%
The estimates of future salary i , considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in

the employment market.

C. Defined Contribution and Other Plans
Contributions are made to the Provident Fund and Other Plans . The contributions are normally based upon a proportion of the employee’s salary.

The Company has recognized the following amounts in the Statement of Profit and Loss :

(Z in Lakhs)
Description 31-Mar-23 31-Mar-22
Employer's contribution to Provident and Pension fund* 21.52 18.60
Employer's contribution to Employee State insurance* 0.52 0.77
Employer's contribution to Labour Welfare fund* 0.40 0.25

* Included in contribution to provident & other funds under employee benefit expenses (Refer Note No: 25)
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JBM Green Enerpy Systems Private Limited

CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

NOTE 43: SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company's financial statements requires management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. These include
recognition and measurement of financial instruments, estimates of useful lives and residual value of property, plant and equipment, valuation of
inventories, measurement of recoverable amounts of cash-generating units, measurement of employee benefits, actuarial assumptions, provisions etc.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods. The company continually evaluates these estimates and assumptions based on most recently available
information. Revision to accounting estimates are recognized prospectively in the statement of profit and loss in the period in which the estimates are
revised and in any future periods affected.

Judgments
In the process of applying the Company’s accounting policies, management has made the following judgments, which have the most significant
effect on the amounts recognized in the financial statements:

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the
lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on lease-by-lease basis. In
evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs
relating to the termination of the lease and the importance of the underlying asset to the Company’s operations taking into account the location of the
underlying asset and the availability of suitable alternatives. The lease term in future periods reassessed to ensure that the lease term reflects the
current economic circumstances.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumst arising beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

(i) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the discounted cash flow (DCF) model based on level-2 and level-3 inputs.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgments include considerations of inputs such as price estimates, volume esti rate estimates etc. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

(iii) Impairment of financial assets

The impairment provisions for trade receivables are based on assumptions about risk of default and expected loss rates. The Company uses judgment
in making these assumptions and selecting the inputs to the impairment calculation based on the Company past history and other factors at the end of
each reporting period.

(iv) Estimates related to useful life of property, plant and equipment & intangible assets
Depreciation on property plant and equipment is calculated on a straight-line basis over the useful lives estimated by the management. These rates
are in line with the lives prescribed under Schedule II of the Companies Act, 2013,

The management has re-cstimated useful lives and residual values of its asscts. The management based upon the naturc of assct, the operating
condition of the asset, the estimated usage of the asset, past history of replacement and anticipated technological changes, believes that depreciation
rates currently used fairly reflect its estimate of the useful lives and residual values of property, plant and equipment & intangible assets.

(v) Impairment of Assets
An impairment exists when the carrying value of an asset exceeds its recoverable amount. Recoverable amount is the higher of its fair value less
costs to sell and its value in use. The value in use calculation is based on a discounted cash flow model. In calculating the value in use, certain
assumptions are required to be made in respect of highly uncertain matters, including management’s expectations of growth in EBITDA, long term
growth rates; and the selection of discount rates to reflect the risks involved.
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JBM Green Energy Systems Privite Limited

CIN: U31909HR2019PTC084448
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

(vi) Contingent liabilities

The contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the Company. The Company evaluates the obligation through Probable, Possible or
Remote model (*PPR’). In making the evaluation for PPR, the Company take into consideration the Industry perspective, legal and technical view,
availability of documentation/agreements, interpretation of the matter, independent opinion from professionals (specific matters) etc. which can vary
based on subsequent events. The Company provides the liability in the books for probable cases, while possible cases are shown as contingent
liability. The remotes cases are not disclosed in the financial statements.

(vii) Taxes

Provision for tax liabilities require judgments on the interpretation of tax legislation, develoy in case law and the potential outcomes of tax
audits and appeals which may be subject to significant uncertainty. Therefore the actual results may vary from expectations resulting in adjustments
to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the Statement of Profit or Loss.

(viii) Gratuity benefits

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexity of the valuation and its long-term nature, a defined benefit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

In determining the appropriate discount rate, management considers the interest rates of government bonds, and extrapolated maturity corresponding
to the expected duration of the defined benefit obligation. The mortality rate is based on publicly available mortality tables. Future salary increases
and pension increases are based on expected future inflation rates. Further details about the assumptions used, including a sensitivity analysis, are
given in Note No. 38.
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NOTE 44 : FINANCIAL INSTRUMENTS

A. Capital management

The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the retum to stakeholders through
efficient allocation of capital towards expansion of business, opitimisation of working capital requirements and deployment of surplus funds into various
investment options.

The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the Board considers the cost of capital
and the risks associated with the movement in the working capital.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, loans, borrowings and Lease liabilities less
cash and cash equivalents.

( 2in Lakhs)
Particulars As at As at
31st March, 2023 | 31st March, 2022
Net debt 15,724.79 11,447.02
Total equity 442.52 (92.47)
Net debt to equity ratio (times) 35.53 (123.80)

B. Fair value measurements
The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation techniques:
The following is the basis of categorising the financial instruments measured at fair value into Level | to Level 3:

Level 1: This level includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical asscts or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level | that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (i.c., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair
values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data,

The fair value of the financial assets are determined at the amount that would be received to sell an asset in an orderly transaction between market participants.

C. Categories of financial instruments

Financial asscts measured at amortised cost
{ T in Lakhs)

Particulars As at 31 March, 2023 As at 31 March, 2022

Carrying Value Fair Value Carrying Value Fair Value
Other non-current financial assets 282.65 282.65 289.10 289.10
Trade receivables 1,221.68 1,221.68 5,288.50 5,288.50
Cash and cash equivalents 0.02 0.02 7.01 7.01
Other Bank Balances 155.00 155.00 400.00 400.00
Other current financial assets 3.45 345 3.24 3.24
Total financial assets ed at amortised cost 1,659.35 1,659.35 5,987.85 5,987.85
Fi ial liabilities ed at amortised cost

( Tin Lakhs)

Particulars As at 31 March, 2023 As at 31 March, 2022

Carrying Value Fair Value Carrying Value Fair Value
Non current borrowings® - - 2,200.00 2,200.00
Lease Liabilities 5.760.41 5,760.41 8.450.43 8,450.43
Current borrowings 6,949.42 6,949.42 803.61 803.61
Trade payable 724.28 724.28 7,289.71 7,289.71
Other current financial liabilities 631.12 631.12 307.86 307.86
Total financial liabilitics measured at amortised cost 14,065.24 14,065.24 19,051.60 19,051.60

* Including current maturities of non current borrowings.

Carrying value of other financial assets trade receivables, cash and cash equivalents, borrowings, trade payables and other financial liabilitics considered to be

same as their fair value.

There have been no transfer among levels during the year
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(D) Fi ial risk z t objectives and policies

The Board of Directors oversee the Risk Management Framework and developing and monitoring the Company’s risk gement policies. The risk
management policies are established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identifying and mapping
controls against these risks, monitor the risks and their limits, improve risk awareness and transparency. Risk management policies and systems are reviewed
regularly to reflect changes in the market conditions and the Company's activities to provide reliable information to the Management and the Board to
evaluate the adequacy of the risk management framework in relation to the risk faced by the Company.

The risk management policies aims to mitigate the following risks arising from the financial instruments:
- Market risk
- Credit risk; and
- Liquidity risk

D.1 Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.

a) Foreign currency risk management

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is
denominated in a foreign currency) and foreign currency loans and borrowings (Foreign currency buyer's credit).

Foreign currency exposure that have not been hedged by derivative instrument are given below.,

PR Foreign Currency (In Lakhs) INR Equivalent (In Lakhs)
KabiikGydands Asat31-03-2023 | Asat31-03-2022 | Asat31-032023 | As at31-03-2022
Liabilities
USD 49.05 38.40 4,032.58 2.910.93
EURO 0.53 1.4l 4750 2,719.48

Foreign currency sensitivity analysis

The following tables demonstrate the sensitivity to a reasonably possible change in USD and EURO exchange rates, with all other variables held constant. The
impact on the Company’s profit before tax is due to changes in the fair value of monetary assets and liabilities including non-designated foreign currency
derivatives and embedded derivatives.

Impact on Profit/(loss) for the year for a 5% change:

(X In Lakhs)
Particulars Depreciation in INR Appreciation in INR
As at31-03-2023 | Asat31-03-2022 | Asat31-03-2023 | As at 31-03-2022
Payables
USD /INR (201.63) (145.55) 201.63 145.55
EURO/INR {2.37) (135.97) 237 135.97

b) Interest rate risk management

The Company is exposed to interest rate risk because Company borrow funds at both fixed and floating interest rates, The risk is managed by the Company by
maintaining an appropriate mix between fixed and floating rate borrowings. The Company’s exposures to interest rates on financial liabilities are detailed in
the liquidity risk management section of this note.

Interest rate sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the reporting period. For floating rate liabilities, the
analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for the whole year. A 50 basis point
increase or decrease is used when reporting interest rate risk internally to key management personnel and represents management’s assessment of the

I bly possible change in interest rates.

Impact on Profit / (loss) for the year for a 50 basis point change:

(X In Lakhs)
Particulars Increase/decrease in basis points Effect on profit before tax
31-Mar-23
Borrowings +50 (20.84)
Bomowings -50 20.84
31-Mar-22
Bomowings +50
Bomowings -50
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

D.2 Credit Risk Management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company has
adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. The Company's exposure
and wherever appropriate, the credit ratings of its counterparties are continuously monitored and spread amongst various counterparties. Credit exposure is
controlled by counterparty limits that are reviewed and approved by the management of the Company.

Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks. None of the financial instruments of the
Company result in material concentrations of credit risks.

Balances with banks were not past due or impaired as at the year end. In other financial assets that are not past dues and not impaired, there were no indication
of default in repayment as at the year end.

D.3 Liquidity Risk
Liquidity risk refers to the risk that the Company can not meet its financial obligations. The objective of liquidity risk management is to maintain sufficient
liguidity and to ensure funds are available for use as per the requirements.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of long term borrowings, short term
borrowings and trade payables etc. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled
over with existing lenders.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.
(% In Lakhs)

Particulars Less than 1 year 1to 5 years More than 5 years Total

As at 31-Mar-23

Non current borrowings™* - » - -
Lease liabilities (Undiscounted) 661.67 7,363.01 2,210.83 10,235.51
Trade payable 724.28 - - 724.28
Current borrowings 6,949.42 - - 6,949.42
Other current financial liabilities 631.12 - - 631.12
Total 8.966.50 7,363.01 2,210.83 18,540.34
Particulars Less than 1 year 1 to 5 years More than 5 vears Total

As at 31-Mar-22

Non current borrowings®* - 2,200.00 - 2,200.00
Lease liabilities (Undiscounted) 2,255.90 7,702.42 - 9,958.32
Trade payable 7,289.71 - 7,289.71
Current borrowings 803.61 - - 803.61
Other financial liabilities 307.86 - - 307.86
Total 10,657.08 9,902.42 - 20,559.50

* Including current maturities of non current borrowings.
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

NOTE 46 : EVENTS AFTER THE REPORTING PERIOD
There are no reportable events that occurred after the end of the reporting period.

NOTE 47 : AMENDMENTS TO STANDARDS THAT ARE NOT YET EFFECTIVE AND HAVE NOT BEEN ADOPTED BY THE COMPANY

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and the impact of the amendment is insignificant in the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of ‘accounting estimates’ and
included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its
financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
Company has evaluated the amendment and there is no impact on its financial statement.

As per our report of even date attached

For GSA & ASSOCIATES LLP For and on behalf of Board of Directors
Chartered Accountants JBM Green Energy Systems Private Limited
Firm Registration No. : IS 55 4
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