JBM Aulo Limited
Corporate Office :

Plot No. 9, Institutional Area,
Sector 44, Gurgaon-122003 (Hr.)
T :+91-124-4674500, 4674550
F - +91-124-4674599 Our milestones are touchstones
W www.jbm-group.com

JBMA/SEC/2019-20/
28t May, 2019

LISTING DEPARTMENT

BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor

Dalal Street Plot No.C/1, G Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)

Mumbai ~ 400 051

Sub : Outcome of Board Meeting in accordance with the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
Sir/ Madam,

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of Schedule il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform the Exchange
that the Board of Directors of the Company at their Meeting held on today, i.e. Tuesday, 28" May, 2019
has, inter-alia, transacted the following businesses:

1. Approval of Audited Financial Results:

Approved the Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
315t March, 2019. In this regard, please find enclosed:

- Approved Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
31t March, 2019 along with the Auditors’ Report thereon under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

- Declaration of unmodified opinion in respect of the audited standalone & consolidated financial
‘ results of the Company for the financial year ended 31t March, 2019.

2. Recommendation of Dividend of Equity Shares:

- The Board of Directors have recommended the dividend on equity shares of the Company
@ 45% (i.e. Rs. 2.25/- per equity share of Rs. 5/- each) for the financial year ended 31t March,

- The dividend, if approved by the shareholders at the ensuing 23 Annual General Meeting, will
be paid within 30 days of the conclusion of the ensuing 23 Annual General Meeting.

The Board meeting commenced at 11.30 a.m. and conciuded at .| 10 p.m. on Tuesday, 28" May,
2019.

This is for your information and record please.

Thanking you
Yours faithfully
For JBM Auto Limited

w'vvw
{Vivek Gupta)
Chief Financial Officer
& Company Secretary
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PO \'4
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BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor

Dalal Street Plot No.C/1, G Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Sub : Declaration of unmodified opinion in respect of audited standalone
and consolidated financial results of the Company for the financial
year ended 31° March, 2019.

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016,
declaration is hereby given that the Statutory Auditors’ Report issued by M/s Sahni Natarajan &
Bahl., Chartered Accountants, Statutory Auditors’ of the Company, on the Annual Standalone
and Consolidated Financial Results for the financial year ended 31% March, 2019 do not contain
any qualification, reservation or adverse remarks. Apparently, the Audit Report carries with
unmodified opinion in respect of the standalone and consolidated financial results of the
B Company,for,the said period.~~~ e e e

This is for your information and record please.

Thanking you
Yours faithfully
For JBM Auto Limited

(Sandip Sanyal)
Executive Director
DIN : 07186909
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Independent Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year

to

Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
JBM Auto Limited

1.

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023, Tel. : 66391572 Fax : 86391573 E-mail : snbmumbai @ snbindia.com
E-105, Sunrise Chambers, 22 Uisoor Road, Bangalore-560 042, Tel.:

We have audited the accompanying Statement of Consolidated Ind AS financial results of JBM
Auto Limited (“the Parent”) and its Subsidiary (the Parent and its Subsidiary together referred to
as “the Group”) and its share of profit / (Loss) of its Associate and Joint Ventures for the quarter
ended 31% March 2019 and the financial results for the year ended 31t March, 2019 (“the
Statement”) being submitted by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015") read with SEBI circular dated July 5, 2016. The consolidated
quarterly financial results are the derived figures between the audited figures in respect of the
year ended 31°* March 2019 and the published year to date figures upto 31 December 2018,
being the date of the end of the third quarter of the current financial year, which were subjected
to limited review. The consolidated financial results for the quarter and year to date ended 31%
March 2019 have been prepared on the basis of the consolidated financial results for the nine
month period ended 31 December 2018, the consolidated audited annual financial statements
as at and for the year ended 31*" March, 2019, and the relevant requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The preparation of the
Statement in accordance with the principles laid down in Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules issued’
thereunder and other accounting principles generally accepted in India, is the responsibility of
the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these consolidated financial resuits based on our
review of the consolidated financial results for the nine-month period ended 31 December,
2018 which was prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the consolidated annual financial
statements as at and for the year ended 31" March 2019; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit incl des
examining, on a test basis, evidence supporting the amounts disclosed as financial resu
audit also includes assessing the accounting principles used and significant estlmate ma e b ,
the management. We believe that our audit provides a reasonable basis for our oplmo
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3. The consolidated audited financial results include the Group’s share of profit after tax of Rs. 1.89
crores for the quarter ended 31 March, 2019 and profit after tax of Rs. 8.58 crores for the year
ended 31* March 2019 respectively and total comprehensive income of Rs. 1.84 crores for the
quarter ended 31* March, 2019 and total comprehensive income of Rs. 8.47 crores for the year
ended 31°* March 2019 respectively as considered in the consolidated audited financial results, in
respect of three joint ventures and one Associate whose financial information / results have not
been audited by us.

The financial information / results of three Joint Ventures and one Associate have been audited
by other auditors whose reports have been furnished to us by the Management and our Report
on the Statement, in so far as it relates to the amount and disclosures included in respect of
these joint ventures is based solely on the reports of the other auditors.

Our Report on the Statement is not modified in respect of these matters.

4. Based on our audit conducted as stated above, and based on the consideration of the Reports of
the other auditors referred to in paragraph 3 above, in our opinion and to best of our information
and according to explanations given to us, these consolidated quarterly financial results as well as
the year ended results:

a) Includes the financial results for the quarter and year ended 31t Match, 2019 of the entities
listed in Annexure-1

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard: and

~¢) gives a true and fair view of the consolidated net profits including other comprehensive
income and other financial information for the quarter ended 315t March 2019 as well as the
consolidated financial results for the year ended 31 March 2019.

For Sahni Natarajan and Bahl
Chartered-Accountants
Firm Registration No.: 002816N

ke

Sudhir.Chhabra
Partner
Membership No. 083762

Place: Gurugram
Date: May 28, 2019



Independent Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year
to Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligaations
and Disclosure Requirements) Regulations, 2015

Annexure-1

List of entities included in Consolidated Financial Results:

S. No. | Name of the Entity Relationship
1 JBM Auto Limited Parent
2 JBM Auto System Private Limited Subsidiary
3 JBM Ogihara Automotive India Limited Joint Venture
4 JBM Solaris Electric Vehicle Private Limited Joint Venture
5 Indo Tooling Private Limited Joint Venture
6 JBM Ogihara Die Tech Private Limited Joint Venture
7 JBM MA Automotive Private Limited Associate
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Independent Auditor’s Report on Quarterly Standalone Financials Results and Standalone Year to

Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
JBM Auto Limited

We have audited the accompanying Statement of Standalone Ind AS financial results of JBM
Auto Limited (the “Company”) for the quarter ended 31 March, 2019 and the financial
results for the year ended 31" March, 2019 (“the Statement”), attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) read with SEBI circular dated July 5, 2016. The quarterly financial results
are the derived figures between the audited figures in respect of the year ended 31 March
2019 and the published year to date figures upto 31° December 2018, being the date of the
end of the third quarter of the current financial year, which were subjected to limited
review. The financial resuits for the quarter and year to date ended 31% March 2019 have
been prepared on the basis of the financial results for the nine month period ended 31
December 2018, the audited annual financial statements as at and for the year ended 31%
March, 2019, and the relevant requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The preparation of the Statement in
accordance with the principles laid down in Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules
issued thereunder and other accounting principles generally accepted in India, is the
responsibility_of the Company’s._management and _has been approved by the Board.of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period ended 31%
December, 2018 which was prepared in accordance with the recognition and measurement
principies laid down in Indian Accounting Standard for Interim Financial Reporting (IND AS
34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of
the annual financial statements as at and for the year ended 31 March 2019; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and ~srgn|ﬁcant
estimates made by the management. We believe that our audit provides a\reaso nable’ bas:s
for our opinion. &
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3. Based on our audit conducted as stated above, in our opinion and to best of our information
and according to explanations given to us, these quarterly financial results as well as the
year ended results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard: and

b) gives a true and fair view of the net profits including other comprehensive i ncome
and other financial information for the quarter ended 315 March 2019 as well as the
financial results for the year ended 31% March 2019.

For Sahni Natarajan and Bahl
Chartered Accountants
Firm.Regi ion No.: 002816N

Membership No. 083762

Place: Gurugram
Date: May 28, 2019




