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STATEMENT
OF

STANDALONE
AND

CONSOLIDATED
AUDITED
FINANCIAL
REEULTS
FOR
THE
QUARTER
AND
YEAR

ENDED
MARCH
Slat,
2018

N0.

Particulars

(?

ln

crores
unless
otherwise
stated)

STANDALONE

COESOLIDATED

Quarter
Ended

Year
Ended

Quarter
Ended

Year
Ended

31.03.18

31.12.17

31.03.17

31.03.18

I

31.03.17

31.03.18

31.12.17

31.03.17

31.03.18

I

31.03.17

audited

Unauditsd

Audited

Audited

Audited

Unaudited

Audited

Audited

”10103 <1” 105030)
O
-—-4 11 12 14 16

Revenue
from
Operation:

Other
income

Total
Income

Expenses

~

0)

Cost
of

Materials
consumed

b)

Changes
in

inventories
of

finished
goods
and
work
in

progress

C)

Excise
duty

d)

Employee
benefits

expense

6)

Finance
costs

1)

Depreciation
and

amortisation
expense

g)

Other
expenses

Total
Expenses

Profit
before
exceptional
itam,share
01‘

profit
of

Joint
Ventures/Associates

and

tax

(3-4)

Exceptional
items

Profit
before
share
of

profit
of

Joint
Ventures/Associates
and

tax

(5+6)

Add:

Share
of

Profit
of

Joint
Ventures/Associates

Profit
befure
tax

(7+8)

Tax
Expense

-

Current
Tax

-

Deferred
Tax

(creditl/chargc
—

Earlier
Yearts

Net

Profit
for

the

period
after
tax

19-10)

Other
Comprehensivo
Income

Items
that
will

not

be

reclassified
to

Profit
and

loss

1)

Remeasurement
of

the

net

defined
benefit
liability/assets

ii)

income
tax

effect
on

above

Total
Other

Comprehensive
Income
for

the

period
(1+ii)

Total
Campmhenuive
Income
for

the

period
(11+12)

Profit
for

the

period
attributable
to

Owners
of

the

Company

Non

Controlling
Interest

Other
comprshensive
income
for

the

period
attributable
to

Owners
of

the

Company

Non

Controlling
interest

Total
Comprehensive
Income
for

the

period
attributable
to

Owners
of

the

Company

Non

Controlling
Interest

Paid-up
equity
share
capital

Face
value
of

share
(In

?)

Earning
Per

Share
(

EPS

)

(1n

2")

—

Basic
and

Diluted
EPS

213.02 0.56 213.68 144.62 1.98 21.41 6.88 6.29 20.93 202.11 11.57 11.57 11.57 4.02 1.51 0.04 (0.01) 0.03 7.58 20.40 5.00

190.59 2.61 193.20 134.72 (6.72) 21.71 6.36 6.20 18.45 180.73 12.47 12.47 12.47 0.00 0.00 8.25 20.40 5.00 2.02

210.20 2.99 213.19 118.91 9.11 23.08 19.28 6.79 6.19 16.20 199.56 (0.01) 0.00 (0.01) 7.88 20.40 5.00 1.93

788.96 10.81 799.77 524.43 (4.17) 23.18 84.96 27.00 26.04 71.95 752.39 47.38 47.38 47.38 15.27 10.33 4.89 0.05 32.10 0.01 (0.00) 0.01 32.11 20.40 5.00

786.65 14.82 801.47 457.21 19.14 88.59 78.63 30.22 23.08 66.70 763.56 37.90 11.05 48.95 48.95 9.20 10.55 (1.36) 39.76 (0.06) 0.02 (0.03) 39.73 20.40 5.00

447.45 0.62 448.07 309.50 3.05 41.04 12.79 13.91 33.53 415.81 32.26 32.26 4.35 36.61 13.05 10.93 2.12 23.56 0.15 (0.06) 23.65 20.16 3.40 0.11 (0.01) 20.26 3.39 20.40 5.00 4.94

396.35 2.63 398.98 280.62 (3.66) 41.23 11.67 13.92 30.57 374.35 24.63 24.63 2.08 26.71 9.48 7.65 1.81 0.02 17.22 (0.03) 0.01 (0.01) 17.21 15.14 2.08 (0.02) 0.01 15.12 2.09 20.40 5.00 3.71

433.74 2.96 436.70 261.55 11.66 49.38 39.29 12.24 13.70 28.36 416.17 20.53 20.53 2.78 23.31 8.69 5.48 2.61 0.60 14.62 (0.07) 0.02 (0.04) 14.58 13.52 1.10 (0.04) (0.00) 13.48 1.09 20.40 5.00

1,687.01 10.90 1,697.91 1,142.73 0.69 54.13 165.60 43.58 55.57 120.29 1,507.49 110.42 110.42 13.45 123.87 42.75 36.98 5.69 0.07 81.13 70.47 10.67 0.04 (0.01) 70.51 10.66 20.40 5.00 17.27

1,693.48 14.86 1,708.34 1,031.78 20.61 192.56 163.94 52.75 50.05 119.83 1,631.51 76.82 11.05 87.87 9.51 97.38 25.46 22.86 2.37 0.23 71.92 (0.16) 0.05 (0.10) 71.82 65.37 6.56 (0.09) (0.01) 65.28 6.54 20.40 5.00 16.02 Page-U4



(z

in

crores
unless
otherwise
stated)

CONSOLIDATED
Quarter
Ended

REPORTING
0F

SEGMENT
WISE
REVENUE,
RESULTS
AND
CAPITAL
EMPLOYED

STANDALONE

31'.

Quarter
Ended

Year
Ended

Year
Ended

Ne.

Particulars

31.03.18

31.12.17

31.03.17

31.03.13

(

31.03.17

81.03.18

31.12.17

31.03.17

31.03.18

)

31.03.17

Audited

Unaudited

Audited

Audited

Audited

Unaudited

Audited

Audited

H

segment
Revenue

2)

Component
Division

b)

Tool
Room
Division

0)

Bus

Division
61)

Others

1

80.
17

30.76 2.08 0.08

168.95 18.00 3.64 0.05

179.75 28.73 2.87 0.01

684.59 87.25 17.69 0.27

629.98 110.48 0.31

414.59 30.76 2.08 0.08

374.72 18.00 3.64 0.05

403.29 28.73 2.87 0.01

1,582.65 87.25 17.69 0.27

1,548.87 110.48 47.06 0.31

Total

213.09

190.64

211.35

789.81

787.84

447.52

396.41

434.89

1,687.86

1,706.73

Less

:

Inter
Segment
Revenue

0.07

0.05

1.15

0.85

1.19

0.07

0.05

1.15

0.85

13.25

Net

Segment
Revenue
from
Operation;

213.133

190.59

210.20

788.96

786.65

447.45

396.35

433.74

1,687.01

1,693.48

Segment
Results

[Profit
before
tax

and

finance
cost
from
each
segment]

a)

Component
Division

b)

Tool
Room
Division

c)

Bus

Division

12.43 10.54 (4.65) 0.13

13.32 6.17 (2.72) 2.06

10.50 8.72 (1.47) 2.68

49.24 28.76 (11.78) 8.16

31.84 33.85 (10.22) 23.71

30.79 6.17 (2.72)

22.85 8.72 (1.47)

133.87 28.76 (11.78) 8.16

93.28 33.85 (10.22) 23.71

d)

Un-allocable
Income/(Expenditure)
(Net)

Total Less

:Finance
cost

18.46 6.88

18.83 6.36

20.43 6.79

74.38 27.00

79.18 30.22

36.30 11.67

32.77 12.24

159.01 48.58

140.62 52.75

Profit
before
share
of

profit
of

Joint
Ventures/Associates

11.57

12.47

13.64

47.38

48.95

24.63

20.53

110.43

87.87

Add

2

Share
of

Profit
ofJoint
Ventures/Associates

2.08

2.78

13.45

9.51

Profit
before
tax

11.57

12.47

13.64

47.38

48.95

26.71

23.31

123.88

97.38

Segment
Assets

61)

Component
Division

b)

Tool
Room
Division

c)

Bus

Division

347.90 171.59 150.42 118.96

336.84 168.80 144.60 117.68

318.30 152.26 130.13 116.40

347.90 171.59 150.42 1

18.96

318.30 152.26 130.13 116.40

996.17 169.52 150.18 118.96

1,027.57 168.60 144.42 117.68

952.01 151.31 130.04 116.40

996.17 169.52 150.13 118.96

952.01 151.31 130.04 116.40

d)

Others

788.87

767.92

717.09

788.37

717.09

1,434.79

1,458.27

1,349.76

1,349.76

segment
Liabilities

'

a)

Component
Division

b)

Tool
Room

Division

c)

Bus

Division
(1)

Others

159.63 44.54 71.82 90.04

211.65 45.06 61.95 94.80

175.66 30.96 50.70 89.78

159.63 44.54 71.82 90.04

175.66 30.96 50.70 89.78

429.45 44.54 71.82 90.04

548.81 45.06 61.95 94.80

495.52 30.96 50.70 89.78

1,434.79 429.45 44.54 71.82 90.04

495.52 30.96 50.70 89.78

366.03

413.46

347.09

356.03

347.09

635.85

750.62

666.95

635.85

666.95

Capital
Employed

(Segment
Assets

-

Segment
Liabilities)

a)

Component
Division

b)

Tool
Room
Division

0)

Bus

Division
(1)

Others

188.27 127.06 78.59 28.93

125.19 123.74 82.65 22.88

142.65 121.30 79.43 26.62

188.27 127.06 78.59 28.93

142.65 121.30 79.43 26.62

566.73 124.93 78.31 28.93

478.76 123.54 82.46 22.88

456.49 120.35 79.35 26.62

566.73 124.98 78.31 28.93

456.49 120.35 79.35 26.62

Total

422.84

354.46

370.00

422.84

370.00

798.94

707.65

682.81

798.94

682.81

Notes:
The

audited
financial
results
for

the

Quarter
and

Year

ended
March
3lst,

2018

are

reviewed
by

the

Audit
Committee
and

taken
on

record
by

the

Board
of

Directors
in

their

meeting
held

on

May

lSth,

2018.
The

Statutory
Auditors
have

expressed
an

e—ei 0! (‘0 t!” 10 )\

unqualified
audit
opinion.

Beginning
April

lst,

2017,
the

Company
has

for

the

first

time

adopted
IND

AS

with

the

transition
date

of

April

lst,

2016.1‘he
above
results
for

the

Quarter
85

Year
ended
March
Slat,

2018
are

in

compliance
with

the

Indian
Accounting
Standards
(Ind—AS)

notified
by

the

Ministry
ofCorporate
Affairs
and
in

accordance
with

the

requirement
of

Regulation
33

and

Regulation
52

of

the

8881
(Listing
and

Other
Disclosure
Requirements)
Regulation
2015.

The

Board
at

its

meeting
held
on

May

15th,
2018

has

recommended
a

dividend
@1400/0

i.e

Rs

2/—

per

share
(on

fully
paid
up

equity
share
of

Rs

5/—each)
for

the

year
ended
Slat
March
2018.

The

figures
of

quarter
ended
March
3lst
2018
and

March
Blst
2017

are

the

balancing
figures
between
audited
figures
in

respect
of

the

full

financial
year

2017—18
86

2016-17
and

the

published
year
to

date
figures
upto
the

third
quarter
of

the

financial
year

2017-18
and

2016—17.

As

per

Indian
Accounting
Standard
—38

(IND

-AS),

Intangible
Assets,

expenses
incurred
on

development
activities
comprising
of

salary,
wages

8!.

material
etc

has

been

recognized
as

intangible
asset/intangible

assets
under
development.
For

the

purpose
of

computation
of

tax

expense
the

same
has

been
considered
as

eligible
expenditure
u/s

35(2AB)
of

the

Income
Tax

Act,196l
as

the

KOSI
plant
has

been
recognized
as

in—house
R

81

D

Centre
by

DSIR
vide

letter
dated
22.06.2015
and

the

tax

provision
is

made

accordingly. In

their
meeting
held
on

01.03.2018,
the

Board
of

Directors
of

the

Company
has

approved
the

Scheme
of

Amalgamation
ofJBM
Auto
system

Private
Limited
(“Subsidiary
Company”)
and

JBM

MA

Automotive
Private
Limited
(“Associate
Company”)
with
JBM

Auto
Limited
from
appointed
date
01.04.2017
subject
to

obtaining
of

necessary
Regulatory
approvals.
Pending
such
regulatory
approvals
no

adjustment
has

been
made
in

the

above
results.

Consequent
to

the

introduction
of

Goods
6..

Service
Tax

(GST)
with
effect
from

lst

July
2017

Central
Excise,
Value
Added
Tax

(VAT)
etc

have
been
subsumed
into
GST.
In

accordance
with

Indian
Accounting
Standard-18
on

Revenue
and

schedule
III

of

the

Companies
Act

2013,
unlike
Excise
Duties,
levies
like

(381‘,
VAT
etc

are

not

part
of

Revenue.
Accordingly
the

figures
for

the

periods
upto
30th
June
2017

are

not

strictly
relatable
to

those
thereafter.
The

following
additional
information
is

being
provided
to

facilitate
such

understanding.

CONSOLIDATED

Particulars

STAHDALONE

Quarter
Ended

Year
Ended

Quarter
Ended

Year
Ended

31.03.
17 433.74 49.38 384.36

31.03.13 1,687.01 54.13 1,632.88

31.03.17 1,693.48 192.56 1,500.92

31.03.17

31.03.13

786.65

447.45

88.59

-

698.06

447.45

31.12.17
396.35

31.03.17
210.20 23.08 187.12

31.03.
18 788.96 23.18 765.73

31.03.18

A

Gross
Sales/Income
from
Operations

213.02

B

Excise
Dutv

‘

.

C

Gross
Sales/Income
from
Operations
excluding
Excise
Duty
(A-B)

213.02

31.12.17
190.59 190.59

396.35

8

The

previous
GAAP
figures
have
been
reclassified
to

confirm
to

the

IND
AS

presentation
requirement.
wherever
considered

necessary
to

make
them
comparable
with
the

current
Period
figures.

9

Reconciliation
of

Net

profit

and
Total
Equity
as

reported
under
previous
Generally
Accepted
Accounting
Principle
(‘Previous
GAAP‘)
and

as

reported
under
IND
AS

,

is

given
as

Appendix—
A.

Page—2/4



10

The

disclosure
of

balance
sheet
items
as

required
under
clause
33

of

the

SEBI
(Listing
Obligations
and

Disclosure
Requirements)
Regulations,
2015
is

as

under:

Statement
of

Assets
and

Liabilities

31'.

31.03.18

31.03.17

31.03.18

|

31.03.17

1'»

0

Ho.

m

“1“”

STANDALONE

.

~

cossommrsn
Audited

94

ASSETS Non-
Current
assets

Property,Plant
and

Equipment

214.20

225.66

506.75

629.44

Capital
Work
in

Progress

21.47

3.87

22.16

4.14

Intangible
Assets

50.79

53.04

51.09

53.30

Intangible
Assets
Under
Development

41.14

30.62

41.14

30.62

Investments
accounted
for

using
equity
method

'

-

-

77.15

62.86

Financial
Assets Investments

76.14

71.34

13.55

13.19

Loans

2.01

1.88

5.27

4.38

Other
non-current

financial
assets

2.40

Other
non-current
assets

12.59

6.69

15.32

21.03

Sub

total-
Non-
current
assets

420.74

393.10

734.83

718.96

2

Current
Assets

Inventories Financial
Assets

Trade
receivables

189.88

157.63

354.97

307.98

Cash
and
cash
equivalents

0.51

0.19

1.92

2.08

Other
Bank
Balances

0.47

0.40

0.56

0.48

12.94

12.67

13.08

12.74

21.22

31.57

93.13

90.05

368.13

323.99

698.84

629.69

143.11

121.52

235.18

216.36

Other
current

financial
Assets

Other
current
assets

Sub

total-
Current
assets

3

Asset
Held
for

sale

-

-

1.11

1.11

TOTAL

@307

717.33

1,434.79

1,349.76

1

EQUITY
AND

LIABILITIES
EQUITY Equity

Share
Capital

20.40

20.40

20.40

20.40

Other
Equity

191.15

168.86

396.95

336.22

Sub

total-
Equity

attributable
to

owners
of

the

Company

21

1.54

189.25

417.35

356.62

Newcontroiling
interests

-

-

73.37

62.70

Liabilitiez Nan-Current
liabilities

Financial
Liabilities Borrowings

152.59

122.43

225.29

179.99

Other
non-current

financial
liabilities

-

0.49

-

0.49

Provisions

2.80

2.03

5.03

3.76

Deferred
Tax

Liabilities
(Net)

14.23

9.34

35.73

28.71

Other
non-current

liabilities

7.10

1

1.03

7.26

1

1.13

Sub

total-
Non-
current
Liabilities

176.71

145.32

273.32

224.08

2

Current
Liabilities

Financial
liabilities Borrowings

154.54

132.16

275.64

274.00

Trade
payables

152.82

175.86

256.39

319.99

Other
current

financial
liabilities

55.97

52.71

85.48

34.40

Other
current

liabilities

35.20

20.09

47.13

25.65

Provisions

1.04

1.35

1.77

1.96

Current
Tax

Liabilities
(Net)

1.04

0.36

3.84

0.36

Sub

total-
Current
Liabilities

400.62

382.51

670.74

706.35

TOTAL

788.87

717.09

1,434.79

1,349.76

uto
Limited

J

M

‘

\‘

1%}
‘

M
leftist
i

.2
“a?

For

Place

:

Gurugram
(Haryana)

Dated
:

May

15th,
2018

Executi

Director

Page-1H4



Appendix—A

1) Reconciliation of Net profit as reported under Generally Accepted Accounting Principle (Previous GAAP') and as per IND AS

R: in crores)
Standalone Consolidated

S.No Nature of Adjustment
For the Qtr For the Year For the Qtr~ For the Year

ended ended ended ended

31.03.2017 31.03.2017 31.03.2017 31.03.2017

Profit after tax (PAT) as per Previous GAAP 8.18 40.20 14.60

V

73.76

1
Remeasurement of net

defined benefit reclaSSified to
0‘01 0-05 0.07 0.16

other comprehenswe income(OCI)

2 Remeasurement of net defined benefit — 0.03 0.00

2 impact of Reumeasurement of Finance lease hold land (0.01) (0.04) (0.01) (0.04)

3 Effect of reclassifying preference share capital as

(0. 10) (0.28) (0.13) (0.60)f1nanc1al liability

impact on measurement of financial assets at
4

amortised cost using effective interest method
0'00 (0'01) (001) (0'04)

5 Effect of Accounting for Government grants
- « 0.40 0.40

6
Effect of change in Method of consolidation for Joint

_. _ (0.04) (1-35)Venture

7 Tax Effect 0.00 (0.02) (0.09) (0.22)

8
Impact of change in accounting Policy fer valuation of

‘ (020) (0015) (0.20) (0.15)
Inventory

PAT as per IHD AS 789 39.76 14.62 71.92

Other Comprehensive Income (Net of tax) (0.01) (0.03) (0.04) (0.10)
Total Comprehensive Income as per IND AS 7.88 39.73 14.58 71.82

2) Reconciliation of Total Equity as reported under previous Generally Accepted Accounting Principle (Previous GAAP') and as

IND AS

(4‘ in crores)

S.no Nature of Adjustment Standalone Consolidated

As at

31.032017
As at 31.03.2017

1 Equity as reported under previous GAAP 248.07 419.56

2 Effect of reclasszfying preference share capital as

(58.74) (60.59)
{manual liability

3 Effect of Accounting for Government grants
-—

(3.39)

4 Impact on

measutement offmancxal assets at

(0.04) (0.07)
amortised cost usmg effective interest method

5
Impact of change in accounting Policy for valuation of

0°01 0.01
Inventory

6 Impact of Re~measurement of Finance lease hold land (0.04) (0.04)

7 Defferecl tax impact on unrealised profit - 1.14

Total Adjustments (58.81) (62.94)

Equity as reported under 1ND AS 189-25 356-62
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JBMA/SEC/2018-19/

15th May, 2018

LISTING DEPARTMENT

BSE Ltd. The National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor

Dalal Street Plot No.C/‘l, C Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub : Declaration of unmodified opinion in respect of audited standalone and

consolidated financial results of the Company for the financial year ended

31st March, 2018.

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the SEBl (Listing Obligations and Disclosures Requirements) Regulations, 2015,

and SEBl Circular No. ClR/CFD/ClVlD/56/2016 dated 27in May, 2016, declaration is hereby given that the Statutory

Auditors’ Report issued by M/s Sahni Natarajan & Baht, Chartered Accountants, Statutory Auditors’ of the

Company, on the Annual Standalone and Consolidated Financial Results for the financial year ended 318t March,

2018 do not contain any qualification, reservation or adverse remarks. Apparently, the Audit Report carries with

unmodified opinion in respect of the standalone and consolidated financial results of the Company for the said

period.

This is for your information and record please.

Thanking you

Yours faithfully

ForgBM Auto Limited

(Sandip\5anyal)
Executive Director

DIN : 07186909
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Independent Auditor’s Report on Quarterly Standalone Financials Results and Standalone Year To

Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) liegulations, 2015

To

The Board of Directors oleIVI Auto Limited

1. We have audited the accompanying Statement of Standalone Ind AS financial results ofJBM

Auto Limited (the "Company”) for the quarter ended 31St March, 2018 and the financial

results for the year ended 31St March, 2018 (“the Statement”), attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing

Regulations, 2015”) read with SEBI circular dated July 5, 2016. The quarterly financial results

are the derived figures between the audited figures in respect of the year ended 31St March

2018 and the published year to date figures upto 31St December 2017, being the date of the

end of the third quarter of the current financial year, which were subjected to limited

review. The financial results for the quarter and year to date ended 31St March 2018 have

been prepared on the basis of the financial results for the nine month period ended 31St

December 2017, the audited annual financial statements as at and for the year ended 31St

March, 2018, and the relevant requirements of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The preparation of the Statement in

accordance with the principles laid down in Indian Accounting Standards (”Ind AS”),

prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules

issued thereunder and other accounting principles generally accepted in India is the

responsibility of the Company’s management and has been approved by the Board of

Directors of the Company. Our responsibility is to express an opinion on these financial

results based on our review of the financial results for the nine—month period ended 31St

December, 2017 which was prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard for Interim Financial Reporting (IND AS

34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India; our audit of

the annual financial statements as at and for the year ended 31St March 2018; and the

relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant
estimates made by the management. We believe that our audit provides a reasonable basis

for our opinion.
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3. Based on our audit conducted as stated above, in our Opinion and to best of our information

and according to explanations given to us, these quarterly financial results as well as the

year ended results:

4.

a) are presented in accordance with the requirements of Regulation 33 of the SEBi

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

Circular No. ClR/CFD/FAC/62/2016 dated 5th luly 2016 in this regard: and

gives a true and fair View of the net profits including other comprehensive income

and other financial information for the quarter ended 3151t March 2018 as well as the

financial results for the year ended 31St March 2018.

We draw attention to the following matters :

a) Note 2 of the Statement which states that the Company has adopted lnd AS for the

financial year commencing from 1St April 2017, and accordingly, the Statement has

been prepared by the Company’s management in compliance with Ind AS.

The Standalone Audited Financial Results of the Company for the quarter and year

ended 315’t March 2017 were audited by another firm of Chartered Accountants who

vide their report dated 30th May 2017 expressed an unmodified opinion on the same.

The adjustments to these audited financial results for the differences in accounting

principles’adopted by the Company on transition to the lnd AS have been audited by

us.

The Standalone Financial Statements of the Company for the year ended 31St March

2017 prepared in accordance with Companies (Accounting standards) Rules, 2006,

were audited by another firm of Chartered Accountants under the Companies Act,

2013 who vide their report dated 30th May 2017, expressed an unmodified opinion on

those financial statements.

Our conclusion is not qualified in respect ofthese matters.

For Sahni Natarajan and Bahl

Sudhnfi
Partner

m

Membership No. 083762

Place: Gurugram
Date: May 15, 2018



Independent Auditor’s Report on Quarterly Consolidated Financials Results and Consolidated

Year To Date Results of IBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors

JBM Auto Limited

1.

'

, Bi: Ramada? tdeeeree tt eteea evade fitteet, flier/t uemeaaaee £13233 ”fie?
‘
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We have audited the accompanying Statement of Consolidated Ind AS financial results of JBIVI

Auto Limited (”the Parent?) and its Subsidiary (the Parent and its Subsidiary together referred to

as ”the Group”) and its share of profit / (Loss) of its Associate and Joint Ventures for the quarter

ended 31St March 2018 and the financial results for the year ended 31St March, 2018 (”the

Statement") being submitted by the Company pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the

”Listing Regulations, 2015”) read with SEBI circular dated July 5, 2016. The consolidated

quarterly financial results are the derived figures between the audited figures in respect of the

year ended 31St March 2018 and the published year to date figures upto 315‘t December 2017,

being the date of the end of the third quarter of the current financial year, which were subjected
to limited review. The consolidated financial results for the quarter and year to date ended 31St

March 2018 have been prepared on the basis of the consolidated financial results for the nine

month period ended 31St December 2017, the consolidated audited annual financial statements

as at and for the year ended 315’( March, 2018, and the relevant requirements of Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The preparation of the

Statement in accordance with the principles laid down in Indian Accounting Standards ("Ind AS”),

prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules issued

thereunder and other accounting principles generally accepted in India is the responsibility of the

Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial results based on our review

of the consolidated financial results for the nine—month period ended 31St December, 2017 which

was prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard for Interim Financial Reporting (IND AS 34), prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India; our audit of the consolidated annual financial statements

as at and for the year ended 31St March 2018; and the relevant requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance
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about whether the financial results are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by

the management. We believe that our audit provides a reasonable basis for our opinion.

. The consolidated audited financial results include the Group’s share of profit/(loss) after tax of

Rs. 3.46 crores for the quarter ended 31St March, 2018 and profit/(loss) after tax of Rs. 8.11

crores for the year ended 31“ March 2018 respectively and total comprehensive income of Rs.

3.58 crores for the quarter ended 31St March, 2018 and total comprehensive income of Rs. 8.16

crores for the year ended 31“ March 2018 respectively as considered in the consolidated audited

financial results, in respect of two joint ventures and one Associate whose financial information /

results have not been audited by us.

The financial information / results of two Joint Ventures and one Associate have been audited by
other auditors whose reports have been furnished to us by the Management and our Report on

the Statement, in so far as it relates to the amount and disclosures included in respect of these

joint ventures is based solely on the reports of the other auditors.

The consolidated audited financial results includes the Group’s share of profit/(loss) after tax of

Rs. (0.10) crores for the quarter ended 31St March, 2018 and profit/(loss) after tax of Rs. (0.25)
crores for the year ended 315: March 2018 respectively and total comprehensive income of Rs.

(0.10) crores for the quarter ended 31St March, 2018 and total comprehensive income of Rs.

(0.25) crores for the year ended 31st March 2018 respectively as considered in the consolidated

audited financial results, in respect of one Joint Venture whose financial information / results

have not been audited by us.

The financial information / results in respect of one Joint Venture is not audited by other auditor

and have been furnished to us by the Management and our Report on the Statement, in so far as

it relates to the amount and disclosures included in respect of this joint venture is based solely on

such unaudited financial information / results.

Our Report on the Statement is not modified in respect of these matters.

. Based on our audit conducted as stated above, and based on the consideration of the Reports of

the other auditors referred to in paragraph 3 above, in our opinion and to best of our

information and according to explanations given to us, these consolidated quarterly financial

results as well as the year ended results:

1a) Includes the financial results for the quarter and year ended 31St Match, 2018 of the entities

listed in Annexure—l

b) are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.

ClR/CFD/FAC/62/2016 dated 5th July 2016 in this regard: and



Cl gives a true and fair View of the consolidated net profits including other comprehensive
income and other financial information for the quarter ended 31St March 2018 as well as the

consolidated financial results for the year ended 31‘“ March 2018.

5. We draw attention to the following matters:

a) Note 2 of the Statement which states that the Company has adopted lnd AS from the

financial year commencing from 1St April 2017, and accordingly, the Statement has been

prepared by the Company’s management in compliance with lnd AS.

'

The consolidated audited financial results of the Company for the quarter and year ended

3151‘ March 2017 were audited by another firm of Chartered Accountants who, vide their

report dated May 30, 2017 expressed an unmodified opinion on the same. The adjustments

to these consolidated audited financial results for the differences in accounting principles

adopted by the Company on transition to the lnd AS have been audited by us.

The Consolidated Financial Statements of the Company for the year ended 31""[ March 2017

prepared in accordance with Companies (Accounting standards) Rules, 2006, were audited

by another firm of Chartered Accountants under the Companies Act, 2013 who, vide their

report dated 30th May 2017, expressed an unmodified opinion on those financial

statements.

Our Report is not qualified in respect of these matters.

For Sahni Natarajan and'Bahl
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Partner
W

Membership No. 083762

Place: Gurugram
Date: May 15, 2018



independent Auditor’s Report on Quarterly Consolidated Financial Results and consolidated Year

To Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations! 2015

Annexure-1

List of entities included in Consolidated Financial Results:

S. No. Name of the Entity Relationship
1 JBM Auto Limited Parent

2 JBM Auto System Private Limited Subsidiary
3 JBM Ogihara Automotive India Limited Joint Venture

4 JBM Solaris Electric Vehicle Private Limited Joint Venture

5 lndo Tooling Private Limited Joint Venture

6 JBM MA Automotive Private Limited Associate


