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Appendix-A

1) Reconciliation of Net profit as reported under Generally Accepted Accounting Principle ('Previous GAAP') and as per IND AS

 in crores)

Standalone I Consolidated
S.No Nature of Adjustment For the Qtr For the Year | For the Qtr For the Year
ended ended i ended ended
31.03.2017 31.03.2017 31.03.2017 31.03.2017
Profit after tax (PAT) as per Previous GAAP 8.18 40.20 14.60 73.76
1 Remeasurement of ne-t defined benefit reclassified to 0.01 0.05 0.07 0.16
other comprehensive income(OCI)
2 |Remeasurement of net defined benefit - - 0.03 0.00
2 |Impact of Re-measurement of Finance lease hold land (0.01) (0.04) (0.01) (0.04)
Effect of reclassifying preference share capital as ‘
3 |financial liability (0.10) (0.28) (0.13) (0.60)
Impact on measurement of financial assets at
4 amortised cost using effective interest method 0.00 (0-01) (0-01) (0-04)
5 |Effect of Accounting for Government grants - - 0.40 0.40
6 sffect of change in Method of consolidation for Joint B ) (0.04) (1.35)
enture
7 |Tax Effect 0.00 (0.02) (0.09) (0.22)
8 Impact of change in accounting Policy for valuation of (0.20) (0.15) (0.20) (0.15)
Inventory
PAT as per IND AS 7.89 39.76 14.62 71.92
Other Comprehensive Income (Net of tax) (0.01) (0.03) (0.04) (0.10)
Total Comprehensive Income as per IND AS 7.88 39.73 14.58 71.82

2) Reconciliation of Total Equity as reported under previous Generally Accepted Accounting Principle ('Previous GAAP') and as

IND AS
R in crores)
S.no |Nature of Adjustment Standalone |Consolidated
As at
31.03.2017 As at 31.03.2017
1 |Equity as reported under previous GAAP 248.07 419.56
9 Effect 9f re'clgs.s,lfymg preference share capital as (58.74) (60.59)
financial liability
3 |Effect of Accounting for Government grants - (3.39)
4 Impac't on measultement of' flnz'maal assets at (0.04) (0.07)
amortised cost using effective interest method
5 Impact of change in accounting Policy for valuation of 0.01 0.01
Inventory
6 |Impact of Re-measurement of Finance lease hold land (0.04) (0.04)
7 |Deffered tax impact on unrealised profit - 1.14
Total Adjustments (58.81) (62.94)
Equity as reported under IND AS 189.25 356.62
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JBM Auto Limited
Plot No. 133, Sector 24,
Faridabad - 121 005 (Haryana)
T :+91-129-4090200

F :+91-129-2234230

W :www.jbm-group.com

Our milestones are touchstones

JBMA/SEC/2018-19/
15t May, 2018

LISTING DEPARTMENT
BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block,
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)

Mumbai — 400 051

Sub Declaration of unmodified opinion in respect of audited standalone and
consolidated financial results of the Company for the financial year ended
31st March, 2018.

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, declaration is hereby given that the Statutory
Auditors’ Report issued by M/s Sahni Natarajan & Bahl., Chartered Accountants, Statutory Auditors’ of the
Company, on the Annual Standalone and Consolidated Financial Results for the financial year ended 31 March,
2018 do not contain any qualification, reservation or adverse remarks. Apparently, the Audit Report carries with
unmodified opinion in respect of the standalone and consolidated financial results of the Company for the said

period.

This is for your information and record please.

Thanking you

Yours faithfully
ForYBM Auto Limited

Wl

(Sandip\SanyaI)
Executive Director
DIN : 07186909
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Independent Auditor’s Report on Quarterly Standalone Financials Results and Standalone Year To
Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of JBM Auto Limited

1. We have audited the accompanying Statement of Standalone Ind AS financial results of JBM
Auto Limited (the “Company”) for the quarter ended 31* March, 2018 and the financial
results for the year ended 31° March, 2018 (“the Statement”), attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) read with SEBI circular dated July 5, 2016. The quarterly financial results
are the derived figures between the audited figures in respect of the year ended 31* March
2018 and the published year to date figures upto 31* December 2017, being the date of the
end of the third quarter of the current financial year, which were subjected to limited
review. The financial results for the quarter and year to date ended 31°* March 2018 have
been prepared on the basis of the financial results for the nine month period ended 31
December 2017, the audited annual financial statements as at and for the year ended 31*
March, 2018, and the relevant requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The preparation of the Statement in
accordance with the principles laid down in Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules
issued thereunder and other accounting principles generally accepted in India is the
responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period ended 31
December, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard for Interim Financial Reporting (IND AS
34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of
the annual financial statements as at and for the year ended 31% March 2018; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by the management. We believe that our audit provides a reasonable basis
for our opinion.

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023. Tel. : 66391572/73 Fax : 66391570 E-mail : snbmumbai @ snbindia.com
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3. Based on our audit conducted as stated above, in our opinion and to best of our information

and according to explanations given to us, these quarterly financial results as well as the
year ended results:

4.

a)

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016 in this regard: and

gives a true and fair view of the net profits including other comprehensive income
and other financial information for the quarter ended 31° March 2018 as well as the
financial results for the year ended 31* March 2018.

We draw attention to the following matters :

a) Note 2 of the Statement which states that the Company has adopted Ind AS for the

b)

<)

financial year commencing from 1** April 2017, and accordingly, the Statement has
been prepared by the Company’s management in compliance with Ind AS.

The Standalone Audited Financial Results of the Company for the quarter and year
ended 31* March 2017 were audited by another firm of Chartered Accountants who
vide their report dated 30" May 2017 expressed an unmodified opinion on the same.
The adjustments to these audited financial results for the differences in accounting

principles adopted by the Company on transition to the Ind AS have been audited by
us.

The Standalone Financial Statements of the Company for the year ended 31* March
2017 prepared in accordance with Companies (Accounting standards) Rules, 2006,
were audited by another firm of Chartered Accountants under the Companies Act,
2013 who vide their report dated 30" May 2017, expressed an unmodified opinion on
those financial statements.

Our conclusion is not qualified in respect of these matters.

Partner

s

Sudhir ChhabBfa—

Membership No. 083762

Place: Gurugram
Date: May 15, 2018



SAHNI NATARAJAN AND BAHL
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Independent Auditor’s Report on Quarterly Consolidated Financials Results and Consolidated
Year To Date Results of JBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
JBM Auto Limited

1. We have audited the accompanying Statement of Consolidated Ind AS financial results of JBM
Auto Limited (“the Parent”) and its Subsidiary (the Parent and its Subsidiary together referred to
as “the Group”) and its share of profit / (Loss) of its Associate and Joint Ventures for the quarter
ended 31% March 2018 and the financial results for the year ended 31° March, 2018 (“the
Statement”) being submitted by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015”) read with SEBI circular dated July 5, 2016. The consolidated
quarterly financial results are the derived figures between the audited figures in respect of the
year ended 31* March 2018 and the published year to date figures upto 31% December 2017,
being the date of the end of the third quarter of the current financial year, which were subjected
to limited review. The consolidated financial results for the quarter and year to date ended 31*
March 2018 have been prepared on the basis of the consolidated financial results for the nine
month period ended 31% December 2017, the consolidated audited annual financial statements
as at and for the year ended 31* March, 2018, and the relevant requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The preparation of the
Statement in accordance with the principles laid down in Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules issued
thereunder and other accounting principles generally accepted in India is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended 31* December, 2017 which
was prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard for Interim Financial Reporting (IND AS 34), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the consolidated annual financial statements
as at and for the year ended 31 March 2018; and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
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about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our opinion.

. The consolidated audited financial results include the Group’s share of profit/(loss) after tax of
Rs. 3.46 crores for the quarter ended 31® March, 2018 and profit/(loss) after tax of Rs. 8.11
crores for the year ended 31* March 2018 respectively and total comprehensive income of Rs.
3.58 crores for the quarter ended 31* March, 2018 and total comprehensive income of Rs. 8.16
crores for the year ended 31* March 2018 respectively as considered in the consolidated audited
financial results, in respect of two joint ventures and one Associate whose financial information /
results have not been audited by us.

The financial information / results of two Joint Ventures and one Associate have been audited by
other auditors whose reports have been furnished to us by the Management and our Report on
the Statement, in so far as it relates to the amount and disclosures included in respect of these
joint ventures is based solely on the reports of the other auditors.

The consolidated audited financial results includes the Group’s share of profit/(loss) after tax of
Rs. (0.10) crores for the quarter ended 31* March, 2018 and profit/(loss) after tax of Rs. (0.25)
crores for the year ended 31 March 2018 respectively and total comprehensive income of Rs.
(0.10) crores for the quarter ended 31* March, 2018 and total comprehensive income of Rs.
(0.25) crores for the year ended 31* March 2018 respectively as considered in the consolidated
audited financial results, in respect of one Joint Venture whose financial information / results
have not been audited by us.

The financial information / results in respect of one Joint Venture is not audited by other auditor
and have been furnished to us by the Management and our Report on the Statement, in so far as
it relates to the amount and disclosures included in respect of this joint venture is based solely on
such unaudited financial information / results.

Our Report on the Statement is not modified in respect of these matters.

. Based on our audit conducted as stated above, and based on the consideration of the Reports of
the other auditors referred to in paragraph 3 above, in our opinion and to best of our
information and according to explanations given to us, these consolidated quarterly financial
results as well as the year ended results:

‘a) Includes the financial results for the quarter and year ended 31% Match, 2018 of the entities
listed in Annexure-1

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.

CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard: and




c)

gives a true and fair view of the consolidated net profits including other comprehensive
income and other financial information for the quarter ended 31° March 2018 as well as the
consolidated financial results for the year ended 31* March 2018.

5. We draw attention to the following matters:

a)

Note 2 of the Statement which states that the Company has adopted Ind AS from  the
financial year commencing from 1% April 2017, and accordingly, the Statement has been
prepared by the Company’s management in compliance with Ind AS. ‘
The consolidated audited financial results of the Company for the quarter and year ended
31° March 2017 were audited by another firm of Chartered Accountants who, vide their
report dated May 30, 2017 expressed an unmodified opinion on the same. The adjustments
to these consolidated audited financial results for the differences in accounting principles
adopted by the Company on transition to the Ind AS have been audited by us.

The Consolidated Financial Statements of the Company for the year ended 31* March 2017
prepared in accordance with Companies (Accounting standards) Rules, 2006, were audited
by another firm of Chartered Accountants under the Companies Act, 2013 who, vide their
report dated 30"™ May 2017, expressed an unmodified opinion on those financial
statements.

Our Report is not qualified in respect of these matters.

For Sahni Natarajan and Babhl

Chartered Accountants
NN
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Partner
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Membership No. 083762

Place: Gurugram
Date: May 15, 2018



Independent Auditor’s Report on Quarterly Consolidated Financial Results and consolidated Year
To Date Results of JIBM Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015

Annexure-1

List of entities included in Consolidated Financial Results:

S. No. | Name of the Entity Relationship
1 JBM Auto Limited Parent
2 JBM Auto System Private Limited Subsidiary
3 JBM Ogihara Automotive India Limited Joint Venture
4 JBM Solaris Electric Vehicle Private Limited Joint Venture
5 Indo Tooling Private Limited Joint Venture
6 JBM MA Automotive Private Limited Associate




