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Mehra Goel & Co.

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Standalone Financial Results
of JBM Auto Limited Pursuant to the Regulation of 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
JBM Auto Limited

We have audited the quarterly Standalone financial results of 18M Auto Limited (“the company”) for the
quarter ended 31% March 2017 (“the statement") and the year to date Standalone Financial Results for
the period 1% April 2016 to 31* March 2017, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

These Standalone, which is the responsibility of the company’s management and approved by the board
of directors has been compiled from the financial statement which have been prepared in accordance
with the accounting standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results based on our audit of such
financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate Internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:
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(i) are presented in accordance with the requirements of Regulation 33 of the SEB! {Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended 31%
March 2017 as well as the year to date results for the period from 1% April 2016 to 31 March 2017

(iii) The statement includes the results for the quarter ended March 31, 2017 being the balancing
figures between audited figures in respect of the full financial year and the audited year to date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

For Mehra Goel & Co.
Chartered Accountants
FRN:000517N

M.NO: 512742
Place: Gurgaon (Haryana)
Dated: 30" May 2017



Mehra Goel & Co.

Chartered Accountants

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of JBM Auto
Limited Pursuant to the Regulation of 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
JBM Auto Limited

1. We have audited the quarterly Consolidated financial results of JBM Auto Limited (hereinafter

referred to as “the Holding Company”) and its subsidiaries and jointly controlled entities; together
referred to as “the Group” for the quarter ended 31st March 2017 and the year to date
Consolidated financial results for the period 1st April 2016 to 31st March 2017, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

These consolidated quarterly financial results, which is the responsibility of the company’s
management and approved by the board of directors has been compiled from the financial
statement which have been prepared in accordance with the accounting standards prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India. Our responsibility is to

express an opinion on these financial results based on our audit of such financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that the audit evidence obtained by us and other auditors in terms of their report to

in paragraph 4 below , is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of the other auditors on separate financial
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statements of subsidiaries and jointly controlled entity referred to in paragraph 4 below the

statement:

{i) Include the quarterly and year to date financial results of the following entities:
(a) IBM Ogihara Automotive India Limited
{(b) JBM Auto System Private Limited
(c) JBM Solaris Electric Vehicle Private Limited
(d) JBM MA Automotive Private Limited
{e) INDO Toolings Private Limited

{ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the Consolidated net profit including other financial information
for the quarter ended 31* March 2017 as well as the year to date results for the period from

1% April 2016 to 31% March 2017

{iv) The statement includes the results for the quarter ended March 31, 2017 being the balancing
figures between audited figures in respect of the full financial year and the audited year to
date figures up to the third quarter of the current financial year which were subject to limited

review by us

4, We did not audit the financial statements of one subsidiary and two jointly controlled entities
included in the consolidated quarterly financial results and consolidated year to date results,
whose consolidated financial statements reflect total assets of Rs. 83,152.89 Lacs as at 31" March
2017 as well as the total revenue of Rs. 1,01,456.78 Lacs for the year ended 31%* March 2017.
These financial statements and other financial information have been audited by other auditors
whose reports have been furnished to us, and our opinion on the quarterly financial results and
the year to date results, to the extent they have been derived from such financial statements is

based solely on the report of such other auditors.

Our opinion on the statement is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of other auditors.




We did not audit the financial statement of one subsidiary included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated financial statements
reflect total assets of Rs. 169.01 lacs as at 31st March 2017 as well as the total revenue of Rs. NIL
for the quarter and year ended 31st March 2017. These financial statements / financial
information are unaudited and have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the aforesaid subsidiary is based solely on such unaudited financial

statements / financial information.

Our opinion on the statement is not modified in respect of the above matter with respect to our

reliance on the financial statement certified by the management.

For Mehra Goel & Co.
Chartered Accountants

M.NC: 512742

Place: Gurgaon {Haryana)
Dated: 30*" May 2017
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JBMA/SEC/2017-18/
30th May, 2017

LISTING DEPARTMENT
BSE Ltd. The National Stock Exchange of
Phiroze Jeejeebhoy Towers, India Ltd.
Dalal Street Exchange Plaza, 5th Floor
Mumbai - 400 001 Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub Declaration of unmodified opinion in respect of audited
standalone and consolidated financial results of the
Company for the financial year ended 31t March, 2017.

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, SEBI Notification No.
SEBI/LAD-NRO/GN/2016-17 /001 dated 25% May, 2016 and SEBI Circular
No. CIR/CFD/CMD/56/2016 dated 27t May, 2016, declaration is hereby
given that the the Statutory Auditors’ Report on the Annual Standalone and
Consolidated Financial Results for the financial year ended 31st March, 2017
do not contain any qualification, reservation or adverse remarks. Apparently,
the Audit Report carries with unmodified opinion in respect of the standalone
and consolidated financial results of the Company for the said period.

This is for your information and record please.
Thanking you

Yours faithfully
For JBM Auto Limited

(Sandip Sahyal)
Executive Director
JIN : 07186909
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Works:

Plantt . £IoL No. 133, Sector 24,Faridabad - 121 005 (Hr} T 0 +91-123-4030200, F | +31-129-22342030

Plant il : Piot No. 5, Sector 31, Kasna Indl. Area, Greater Noida, Gautam Budh Nagar-201 306 T:+21 120 4522500, F:+91 120 4522504
Plant Il : 71-72, M.1.D.C. Satpur, Nashik - 422 007 T: +91 253 2207297 F. +91 253 2360559

Plant IV : Plot No. B-2, Survey No. 1, Tata Motors Vendor Park, Sanand, Ahemdabad - 382 170 (Gujrat) T:+91 2717 645180

Plant¥ : Plot No. 157-E, Sector 3, Pithampur Industrial Area, Distt. Dhar-454 775 (M.P)

Regd. Office : 601, Hemkunt Chambers, 89, Nehru Place, New Dethi - 110 019 T: +91 11 26427104-06, F: +91 11 26427100



